momentum

investments

Fais Act disclosure

Momentum Investments is part of Momentum Metropolitan Life Limited, an authorised financial

services (FSP6406), in terms of the Financial Advisory and Intermediary Services Act, 37 of 2002

(Fais Act), as may be amended and/or replaced from time to time, and is a registered credit provider
(NCRCP173), rated B-BBEE level 1.

The following entities are part of Momentum Investments and are authorised FSPs:

Momentum Asset Management (Pty) Limited (FSP No. 623)
Momentum Alternative Investments (Pty) Limited (FSP No. 34758)
Momentum Manager of Managers (Pty) Limited (FSP No. 19840)
Momentum Investment Consulting (Pty) Limited (FSP No. 32726)
Momentum Global Investment Management Limited (FSP No. 13494)
Momentum Wealth (Pty) Ltd (FSP 657)

The information contained in this website may not be used, published or redistributed without the prior

written consent of Momentum Metropolitan Life Limited. Under no circumstances will Momentum

Metropolitan Life Limited be liable for any cost, loss or damages arising out of the unauthorised

dissemination of this website or the information contained herein, and you agree to indemnify

Momentum Metropolitan Life Limited and the Momentum Parties accordingly.
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LICENCE No. 34758

It is hereby certified that with effect from 12 August 2008

MOMENTUM ALTERNATIVE INVESTMENTS (PTY) LTD

is licensed as a financial services provider
in terms of section 8 of the Financial Advisory and Intermediary Services
Act, 2002 (Act No. 37 of 2002) ,
subject to the conditions and restrictions set out in the Annexure
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CONDITIONS AND RESTRICTIONS

1. The licensee is only authorised to provide the following financial services in respect
of the corresponding category of financial product

Category | Financial Services
[Category | FSP ]
Financial Product Advice R
Service
Long-Term Insurance subcategory C X X
Shares X X
Money market instruments X X
Debentures and securitised debt X X
Warrants, certificates and other instruments X X
Bonds X X
Derivative instruments X X
Participatory interests in a collective investment scheme X X
Long-term Deposits X X
Short-term Deposits X X
Structured Deposits X X
Participatory interest in a hedge fund X X

Category Il Financial Services
[ Discretionary FSP ]

Financial Product

Long-term Insurance subcategory C

Shares

Go.S
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CONDITIONS AND RESTRICTIONS
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Money market instruments

Debentures and securitised debt

Warrants, certificates and other instruments

Bonds

Derivative instrumenis

Participatory interests in one or more collective investment schemes

Long-term Deposits

Shori-term Deposits

Structured Deposits

Participatory interest in a hedge fund

Category llA Financial Services
fHedge Fund FSP]

Financial Product

General Category lIA experience
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

2. Further restrictions on and conditions of the licence:

2.1 The financial services provider must inform the Authority in writing, by facsimile or in an appropriate electronic format,
within 15 days after the change has taken place, of any change in respect of business information of the financial services
provider as provided in Form FSP1, FSP3, FSP4, FSP9, FSP10, FSP10A or FSP11, respectively, of the Application Form
which was submitied by the provider for purposes of obtaining a licence, and in particular relating to the provider's
representatives, auditor, compliance officer or any foreign clearing firm or foreign forex service provider involved (if any)
and nominee company or independent custodian involved or the shareholders, direclors or trustees of any such company
or custodian (If any).

2.2 The financial services provider must at all times during the currency of the provider's licence maintain the services of
any key individual or key individuals mentioned in the information submitted on the said Application Form, and must as
regards changes in respect of such information relating to a key individual, or appointment of a new key individual, of the
provider, in addition to acting also in such cases in accordance with the procedure and time limit set out in Condition 1,
also ensure full compliance with section 8{4)(b) of the Act, the provisions of which must be regarded as included in this
Condition.

2.3 The financial services provider must within one month of the date contemplated in section 7 of the Act, submit a copy
of the register kept in terms of section 13(3) of the Act to the Authority, and must thereafter in accordance with the
procedure and time limit set out in Condition 1, inform the Authority of any change effected to the details as contained in
that register.

2.4 The financial services provider must not in any manner change the name of the financial services business as
reflected on the licence concerned, or carry on any financial services business under such a changed name, unless- (a)
the provider has fully complied with the provisions of any other law than the Act which regulates such change of business
name (if any), (b} the provider has fully disclosed to the Authority the details of such compliance with such other law; (c)
the Authority is salisfied that such change of name is otherwise lawful and has approved such change of name; and (d)
the Authority has issued to the provider an appropriately amended licence under the provisions of section 8(5)(b)(i) of the
Act.

2.5 The financial services provider must at all times ensure that any financial product in respect of which the provider
intends to render a financial service, qualifies as a financial product contemplated in the Acl and is or will be lawfully
issued by the relevant product supplier by virtue of an authority, approval or right granted lo such suppiier under a law as
contemplated in the definition of ‘product supplier’ in section 1(1) of the Act.

2.6 The financial services provider may only promote the business of, or solicit for participatory interest in a foreign
collective investment scheme that has been approved by the Registrar of Collective Investment Schemes under section
65(1) of the Collective Investment Schemes Control Act, 2002 {(Act No. 45 of 2002).
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FINANCIAL SECTOR CONDUCT AUTHORITY

LICENCE No. 32726

It is hereby certified that with effect from 8 April 2008

MOMENTUM INVESTMENT CONSULTING (PTY) LTD

is licensed as a financial services provider
in terms of section 8 of the Financial Advisory and Intermediary Services
Act, 2002 (Act No. 37 of 2002) ,
subject to the conditions and restrictions set out in the Annexure

.................................................................

ector Conduct Authority
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FSP NAME : MOMENTUM INVESTMENT CONSULTING (PTY) LT

LICENCE NO : 32726

CONDITIONS AND RESTRICTIONS

1. The licensee is only authorised to provide the following financial services in respect
of the corresponding category of financial product

Category | Financial Services
[Category | FSP ]
Financial Product Advice Intgm:l:l:ry
Long-Term Insurance subcategory B1 X X
Long-Term Insurance subcategory C X X
Retail Pension Benefits X X
Pension Funds Benefits X X
Shares X X
Money market instruments X
Debentures and securitised debt X
Warrants, ceriificates and other instruments X X
Bonds X X
Derivative instruments X X
Participatory interests in a collective investment scheme X X
Long-term Deposits X
Short-term Deposits X
Long-term insurance subcategory B2 X X
Long-term Insurance subcategory B2-A X X
Long-term Insurance subcategory B1-A X X
Structured Deposits X X
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CONDITIONS AND RESTRICTIONS
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Category il Financial Services
[ Discretionary FSP ]

Financial Preduct

Long-term Insurance subcategory B1

Long-term Insurance subcategory C

Retail Pension Benefits

Pension Funds Benefits

Shares

Money market instruments

Debentures and securitised debt

Warrants, certificates and other instruments

Bonds

Derivative instruments

Participatory interests in one or more collective investment schemes

Long-term Deposits

Short-term Deposits

Structured Deposits
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

2. Further restrictions on and conditions of the licence:

2.1 The financial services provider must inform the Authority in writing, by facsimile or in an appropriate electronic format,
within 15 days after the change has taken place, of any change in respect of busingss information of the financial services
provider as provided in Form FSP1, FSP3, FSP4, FSPY, FSP10, FSP10A or FSP11, respectively, of the Application Form
which was submitted by the provider for purposes of cbtaining a licence, and in particular relating to the provider's
representatives, auditor, compliance officer or any foreign clearing firm or foreign forex service provider involved {if any)
and nominee company or independent custodian involved or the shareholders, directors or trustees of any such company
or custodian (If any).

2.2 The financial services provider must at all times during the currency of the provider's licence maintain the services of
any key individual or key individuals mentioned in the information submitied on the said Application Form, and must as
regards changes in respect of such information relating to a key individual, or appointment of a new key individual, of the
provider, in addition to acting alse in such cases in accordance with the procedure and time limit set out in Condition 1,
also ensure full compliance with section 8(4)(b} of the Act, the provisions of which must be regarded as included in this
Condition.

2.3 The financial services provider must within one month of the date contemplated in section 7 of the Act, submit a copy
of the register kepl in terms of section 13(3) of the Act fo the Authority, and must thereafter in accordance with the
procedure and time limit set out in Condition 1, inform the Authority of any change effected to the details as contained in
that register.

2.4 The financial services provider must not in any manner change the name of the financial services business as
reflected on the licence concemed, or camry on any financial services business under such a changed name, unless- (a)
the provider has fully complied with the pravisions of any other law than the Act which regulates such change of business
name (if any); {b) the provider has fully disclosed to the Authority the details of such compliance with such other law; (c)
the Authority is satisfied that such change of name is otherwise lawful and has approved such change of name; and (d)
the Authority has issued to the provider an appropriately amended licence under the provisions of section 8(5)(bXi) of the
Act.

2.5 The financial services provider must at all limes ensure that any financial product in respect of which the provider
infends to render a financial service, qualifies as a financial product contemplated in the Act and is or will be lawfully
issued by the relevant product supplier by virtue of an authority, approval or right granted to such supplier under a law as
contemplated in the definition of ‘product supplier’ in section 1(1) of the Act.

2.6 The financial services provider must implement measures to segregate the following duties: hedge fund investment
management process, handling of inverstors funds, valuation of the hedge fund portfolio, client reporting, and execution of
trades or prime broking

2.7 The financial services provider must procure a professional indemnity cover of not Iss than R 5 000 000 within three
months from the date on which Category IIA FAIS License is issued

2.8 The financial services provider must establish and implement structures which are necessary for managing a hedge
fund portfolio and laynch a hedge fund within six months from the date on which Category 1A ficense is issued
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FINANCIAL SECTOR CONDUCT AUTHORITY

LICENCE No. 657

It is hereby certified that with effect from 12 August 2014

MOMENTUM WEALTH (PTY) LTD

is licensed as a financial services provider
in terms of section 8 of the Financial Advisory and Intermediary Services
Act, 2002 (Act No. 37 of 2002) ,
subject to the conditions and restrictions set out in the Annexure
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ANNEXURE
FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS
Category Il Financial Services
[ Discretionary FSP ]
Financial Product
Shares
Money market instruments
Debentures and securitised debt
Warrants, certificates and other instruments
Bonds
Derivative instruments
Participatory interests in one or more collective investment schemes
Long-term Deposits
Short-term Deposits
Structured Deposils
Participatory interest in a hedge fund
Category Il Financial Services
[ Administrative FSP ]
Financial Product
Long-term Insurance subcategory B4
Long-term Insurance subcategory C n
Retail Pension Benefits E £§ O 8 : Og : aO'Ci
Pension Funds Benefits ATTORNEY EX-OFFICIO (35;\)
Shares COMMISSIONER OF OATHS
268 WEST AVENUE ==~ .
Money market instruments CENTURION CERTIFIED A TRUE COPY
Debentures and securitised debt i
Warrants, certificates and other instruments
Bonds
Derivative instruments

&oS
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

Participatory interests in one or more collective investment schemes

Forex investment

Long-term insurance subcatory B2

Long-Term Insurance : Category B2-A

Long-Term Insurance : Calegory B1-A
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ANNEXURE
FSP NAME : MOMENTUM WEALTH (PTY) LTD

LICENCENO : 657

CONDITIONS AND RESTRICTIONS

1. The licensee is only authorised to provide the following financial services in respect

of the corresponding category of financial product

Category | Financial Services
[Category | FSP )
Financial Product Advice intermediary
Service
Long-Term Insurance subcategory B1 X
Long-Term Insurance subcategory C X
Retail Pension Benefits X
Pension Funds Benefits X
Shares X
Money market instruments X
'y — — (}l
Debentures and securitised debt Og C}\SSF% I X
. ) A)
Warrants, certificates and other instruments x-or-FlCl?] (RS X
arrants, certificates and other instrume ATTORNEY E_-...-.. & daTHS
COMMISSIONER-E
Bonds 268 WEST AVENUE X
- RION
Derivative instruments CENTU X
Participatory interests in a collective investment scheme X
Forex investment X
CERNFIED A TRUE.CORY
Long-term insurance subcategory B2 OF THE ORIGINAL X
Long-term Insurance subcategory B2-A X
Long-term Insurance subcategory B1-A X
Structured Deposits X
Participatory interest in a hedge fund X

oS
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

2. Further restrictions on and conditions of the licence:

2.1 The financial services provider must inform the Authority in writing, by facsimile or in an appropriate electronic format,
within 15 days after the change has taken place, of any change in respect of business information of the financial services
provider as provided in Form FSP1, FSP3, FSP4, FSP9, FSP10, FSP10A or FSP11, respectively, of the Application Form
which was submitted by the provider for purposes of obtaining a licence, and in particular relating to the provider's
reprasentalives, auditor, compliance officer or any foreign clearing firm or foreign forex service provider involved (if any)

and nominee company or independent custodian involved or the shareholders, directors or trustees of any such company
or custodian (If any).

2.2 The financial services provider must at all imes during the currency of the provider's licence maintain the ssrvices of
any key individual or key individuals mentioned in the information submitted on the said Application Form, and must as
regards changes in respect of such information relating to a key individual, or appoiniment of a new key individual, of the
provider, in addition to acling also in such cases in accordance with the procedure and time fimit set out in Condition 1,

also ensure full compliance with section 8(4)({b) of the Act, the provisions of which must be regarded as included in this
Condition.

2.3 The financial services provider must within one month of the date contemplated in section 7 of the Act, submit a copy
of the register kept in terms of section 13(3) of the Act to the Authority, and must thereafter in accordance with the

precedure and time limit set out in Condition 1, inform the Authority of any changa effected to the details as contained in
that register.

2.4 The financial services provider must ot in any manner change the name of ihs financial services business as
reflected on the licence concemed, or carry on any financial services business under such a changed name, unless- (a)
the provider has fully complied with the provisions of any other law than the Act which regulates such change of business
name (if any); (b} the provider has fully disclosed to the Authority the details of such compliance with such other law; (c)
the Authority is satisfied that such change of name is otherwise lawful and has approved such change of name; and {d)

the Authority has issued to the provider an appropriately amended licence under the provisions of section 8(5)(b)(i) of the
Act.

2.5 The financial services provider must at all times ensure that any financial product in respect of which the provider
interdds to render a financial service, qualifies as a financial product contemplated in the Act and is or will be lawfulty

issued by the relevant product supplier by virtue of an authority, approval or right granted to such supplier under a law as
contemplated in the definition of ‘product supplier’ in section 1{1) of the Act.
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FINANCIAL SECTOR CONDUCT AUTHORITY

LICENCE No. 19840

it is hereby certified that with effect from 29 March 2005

MOMENTUM OUTCOME-BASED SOLUTIONS (PTY) LTD

is licensed as a financial services provider
in terms of section 8 of the Financial Advisory and Intermediary Services
Act, 2002 (Act No. 37 of 2002) ,
subject to the conditions and restrictions set out in the Annexure
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ANNEXURE
FSP NAME : MOMENTUM OUTCOME-BASED SOLUTIONS (PTY) LTD

LICENCE NO : 19840
CONDITIONS AND RESTRICTIONS

1. The licensee is only authorised to provide the following financial services in respect
of the corresponding category of financial product

Category | Financial Services
[Category | FSP ]
Financial Product Advice intarmediary
Service
Long-Term Insurance subcategory B1 X X
Long-Term Insurance subcategory C X X
Pension Funds Benefits X X
Shares X X
Money market instruments X X
Debentures and securitised debt X X
Warrants, certificates and other instruments X X
Bonds X X
Derivative instruments X X
Participatory interests in a collective investment scheme X X
Long-term Deposits X X
Short-term Deposits X X
Long-term insurance subcategory B2 X X
Long-term Insurance subcategory B2-A X X
Long-term Insurance subcategory B1-A X X
Structured Deposits X X
Securities and Instruments X X
Participatory interest in a hedge fund X X
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FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS
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Category Il Financial Services
[ Discretlonary FSP ]

Financiat Product

Long-term Insurance subcategory B1

Long-term Insurance subcategory C

Shares

Money market instruments

Debentures and securitised debt

Warranis, certificates and other instruments

Bonds

Derivative instruments

Participatory interests in one or more collective investment schemes

Long-term Deposits

Short-tarm Deposits

Long-Term Insurance : Category B2-A

Long-Term Insurance : Category B1-A

Structured Deposits

Securities and instruments

Participatory interest in a hedge fund
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

2. Further restrictions on and conditions of the licence:

2.1 The financial services provider must inform the Authority in writing, by facsimile or in an appropriate electronic format,
within 15 days after the change has taken place, of any change in respect of business information of the financial services
provider as provided in Form FSP1, FSP3, FSP4, FSP9, FSP10, FSP10A or FSP11, respectively, of the Application Form
which was submitted by the provider for purposes of obtaining a licence, and in particular relating to the providers
representatives, auditor, compliance officer or any foreign clearing firm or foreign forex service provider involved (if any)

and nominee company or independent custodian involved or the sharehalders, directors or trustees of any such company
or custodian (If any).

2.2 The financial services provider must at all imes during the currency of the provider's licence maintain the services of
any key individual or key individuals mentioned in the information submitted on the said Application Form, and must as
regards changes in respect of such information relating to a key individual, or appointment of a new key individual, of the
provider, in addition to acting alsc in such cases in accordance with the procedure and time limit set out in Condition 1,
also ensure full compliance with section B(4)(b) of the Act, the provisions of which must be regarded as included in this
Condition.

2.3 The financial services provider must within one month of the date contemplated in section 7 of the Act, submit a copy
of the register kept in terms of section 13(3) of the Act to the Authority, and must thereafter in accordance with the

procedure and time limit set out in Condition 1, inform the Authority of any change effected to the details as contained in
that register.

2.4 The financial services provider must not in any manner change the name of the financial services business as
reflected on the licence concemed, or carry on any financial services business under such a changed name, unless- (a)
the provider has fully complied with the provisions of any other law than the Act which regulates such change of business
name (if any); (b) the provider has fully disclosed to the Authority the details of such compliance with such other law; (c)
the Authority is satisfied that such change of name is otherwise lawful and has approved such change of name; and (d)

the Authority has issued to the provider an appropriately amended licence under the provisions of section 8(5)(b)i) of the
Act.

2.5 The financial services provider must at all times ensure that any financial product in respect of which the provider
intends to render a financial service, qualifies as a financial product contemplated in the Act and is or will be lawfully
issued by the relevant product supplier by virtue of an authority, approval or right granted to such supplier under a law as
contemplated in the definition of 'product supplier’ in section 1{1) of the Act.

2.6 The financial services provider must implement measures to segragate the following duties: hedge fund investment

management process, handling of inverstors funds, valuation of the hedge fund portfolio, client reporting, and execution of
trades or prime broking

2.7 The financial services provider must procure a professional indemnity cover of not less than R 5 000 000 within three
months from the date on which Category IIA FAIS License is issued

2.8 The financial services provider must establish and implement structures which are necessary for managing a hedge
fund portfolio and launch a hedge fund within six months from the date on which Category lIA license is issued
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FINANCIAL SECTOR CONDUCT AUTHORITY

LICENCE No. 623

It is hereby certified that with effect from 30 September 2004

MOMENTUM ASSET MANAGEMENT (PTY) LTD

is licensed as a financial services provider
in terms of section 8 of the Financial Advisory and Intermediary Services
Act, 2002 (Act No. 37 of 2002} ,
subject to the conditions and restrictions set out in the Annexure

.......................................................

For/Rinancial Sector Conduct Authority
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ANNEXURE
FSP NAME : MOMENTUM ASSET MANAGEMENT (PTY) LTD

LICENCENO: 623

CONDITIONS AND RESTRICTIONS

1. The licensee is only authorised to provide the following financial services in respect

of the corresponding category of financial product

Category | Financial Services
[Category | FSP ]
Financial Product Advice Intermediary
Service
Long-Term Insurance subcategory C X X
Shares X X
Money markst instruments X X
Debentures and securitised debt X X
Warrants, certificates and other instruments X X
Bonds X X
Derivative instruments X X
Participatory interests in a collective investment scheme X X
Long-term Deposits X X
Short-term Deposits X X
Structured Deposits X X
Securities and Instruments X X
Participatory interest in a hedge fund X X

Category |l Financial Services
[ Discretionary FSP )

Financial Product

Long-term Insurance subcategory C
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FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS
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Shares

Money market instruments

Debentures and securitised debt

Warrants, cetificates and other instruments

Bonds

Derivative instruments

Participatory interests in one or more collective investment schemes

Long-term Deposits

Short-term Deposits

Structured Deposits

Participatory interest in a hedge fund

Category HA Financlal Services
[Hedge Fund FSP]

Financlal Product

General Category |1A experience
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ANNEXURE

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
CONDITIONS AND RESTRICTIONS

2. Further restrictions on and conditions of the licence:

2.1 The financial services provider must inform the Authority in writing, by facsimile or in an appropriate electronic format,
within 15 days after the change has taken place, of any change in respect of business information of the financial services
provider as provided in Form FSP1, FSP3, FSP4, FSP9, FSP10, FSP10A or FSP11, respectively, of the Application Form
which was submitted by the provider for purposes of obtaining a licence, and in particular relating to the provider's
representatives, auditor, compliance officer or any foreign clearing firm or foreign forex service provider involved (if any)
and nominee company or independent custodian involved or the shareholders, directors or trustees of any such company
or custodian (If any).

2.2 The financial services provider must at all times during the currency of the provider's licence maintain the services of
any key individual or key individuals mentioned in the information submitted on the said Application Form, and must as
regards changes in respect of such information relating to a key individual, or appointment of a new key individual, of the
provider, in addition to acting also in such cases in accordance with the procedure and time limit set out in Condition 1,
also ensure full compliance with section 8(4)(b) of the Act, the provisions of which must be regarded as included in this
Condition.

2.3 The financial services provider must within one month of the date contemplated in section 7 of the Act, submit a copy
of the register kept in terms of section 13(3) of the Act to the Authority, and must thereafter in accordance with the
procedure and time limit set out in Condition 1, inform the Authority of any change effected to the details as contained in
that register.

2.4 The financia! services provider must not in any manner change the name of the financial services business as
reflected on the licence concemed, or carry on any financial services business under such a changed name, unless- (a)
the provider has fully complied with the provisions of any other law than the Act which regulates such change of business
name {if any); {b) the provider has fully disclosed to the Authority the details of such compliance with such other law; (c)
the Authority is satisfied that such change of name is otherwise lawful and has approved such change of name; and (d)
the Authority has issued to the provider an appropriately amended licence under the provisions of section 8(5)bXi) of the
Act.

2.5 The financial services provider must at all times ensure that any financial product in respect of which the provider
intends to render a financial service, qualifies as a financial product contemplated in the Act and is or will be lawfully
issued by the relevant product supplier by virtue of an authority, approval or right granted to such supplier under a law as
contemplated in the definition of 'product supplier' in section 1(1} of the Act.
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