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Recent developments with the Land Bank 
 
 

The recent developments faced by the Land Bank have 
resulted in our valuation committee approving the 
impairment of the Land Bank exposure held within our fixed 
income fund range. The effective date of the impairment 
was 29 April 2021. Our priority is always to keep the best 
interests of our clients at heart while finding the optimal 
solution for all our stakeholders.  
 
We remain vigilant and will continue to use the best skills 
and tools to limit the risk of default when investing in credit 

companies over various investment horizons. We will 
continue to monitor the effect of any material 
developments. 
 
For more information about your investment, you can speak 
to your financial adviser. You can also contact us on 
weekdays from 08:00 to 16:30 on 0860 111 899 or email us 
at ci.clientservice@momentum.co.za.  

 

 
 

The information used to prepare this document includes information from third-party sources and is for information purposes only. Although reasonable steps have been taken to 
ensure the validity and accuracy of the information contained herein, Momentum Metropolitan Life Limited  does not guarantee the accuracy, content, completeness, legality or 
reliability of the information contained herein and no warranties and/or representations of any kind, expressed or implied, are given to the nature, standard, accuracy or otherwise of 
the information provided. 
 
Neither Momentum Metropolitan Life Limited, its affiliates, directors, officers, employees, representatives or agents (the Momentum Parties) have any liability to any persons or 
entities receiving the information made available herein for any claim, damages, loss or expense,  including, without limitation, any direct, indirect, special, incidental, punitive or 
consequential cost, loss or damages, whether in contract or in delict, arising out of or in connection with information made available herein and you agree to indemnify the 
Momentum Parties accordingly. For further information, please visit us at momentum.co.za. Momentum Investments is part of Momentum Metropolitan Life Limited, an authorised 
financial services and registered credit provider, and rated B-BBEE level 1. 
 
These investment policies are underwritten by Momentum Metropolitan Life Limited, which is a registered insurer under the Insurance Act, 18 of 2017. These investment portfolios 
are administered and managed by Momentum Outcome-based Solutions (Pty) Ltd, an authorised financial services provider (FSP No. 19840) under the Financial Advisory and 
Intermediary Services Act No.37 of 2002 (FAIS Act), as may be amended and/or replaced from time to time, and a part of Momentum Metropolitan Holdings Limited.  
This communication does not constitute any form of advice and should not be used as a basis to make investment decisions or as an offer or a solicitation to purchase any  
specific product. 
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