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Global update
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Local update

The rand, in line with its status among the most volatile
currencies, followed up its biggest gain in more than
three years with a drop that was the biggest in two
months as local politics came back to the fore. After
being as strong as R16.5497, the currency failed to
touch the key R16.50/$ level and was by 6:58pm,
closer to R17/$. It was eventually 2.1% weaker at
R16.9498/$ for its biggest drop since June 11, having
gained 2.6% on Friday.

Insurer Old Mutual has reported a hefty first-half loss
after the Covid-19 pandemic resulted in a sharp fall-off
in new business and prompted volatility on financial
markets. The group reported a loss after tax of R5.62bn
in its six months to end-June, from profit after tax of
R5.8bn previously, reporting pressure on its customer
base, while a partial closure of its branch network and
lack of access to homes weighed on sales. The group
also raised additional short-term provisions of R1.34bn
in anticipation of worsening mortality claims, saying it
had seen an increase in mortality and morbidity claims
towards the end of its second quarter, which has
continued in the third.

Spur, which owns RocoMamas and John Dory's
restaurants, said on Monday that COO Mark Farrelly is
to resign with “immediate effect”, just more than a
month after it announced long-serving CEO Pierre van
Tonder is to retire in December. Farrelly has been with
the group for 30 years and was appointed as an
executive director in 1999 and COO in 2012.

MTN SA has named T-Systems SA CEO Dineo Molefe
as its new CFO, effective from the beginning of
December. Molefe brings a wealth of experience to
MTN, having served as CFO and held executive
positions within the ICT, investment management and
energy sectors, the group said in a statement. She has
held senior roles at Vodacom, Thebe Investments and
the Industrial Development Corporation (IDC) and has
an established track record of leading and managing
complex business transformation programs, the group
said.

Taipei — The US released Reagan-era diplomatic cables on Monday that underscore Washington's commitment to Taiwan's future being determined free of coercion from

China.

Beirut — Lebanese leaders named diplomat Mustapha Adib as the new prime minister on Monday under pressure from French President Emmanuel Macron who will visit
Beirut to press for reforms aimed at dragging the Middle East nation out of a financial abyss.
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