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Global update
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Local update

The rand had its third consecutive day of gains on
Wednesday, firming in line with its emerging-market
peers as hopes of more stimulus in the US buoyed
market sentiment. At 5.58pm, the rand had firmed
1.47% to R16.6735/%, 1.61% to R19.5582/€ and 0.89%
to R21.5552/£. The euro had weakened 0.1% to
$1.1727. The local currency has gained 4.7% over the
past 90 days, according to data from Infront.

Shoprite has named current Absa chair Wendy Lucas-
Bull as its chair-designate, expected to replace Christo
Wiese after the group’s AGM in November. Lucas-Bull
chairs Absa Group, Absa Bank and Absa Financial
Services, and has extensive banking, executive and
board experience, Shoprite said. Lucas-Bull was
formerly chair of Lafarge Industries and deputy chair of
Aveng. She has also been on the boards of Barclays,
Anglo American Platinum, Alexander Forbes, Eskom,
Nedbank, Telkom and the Development Bank of SA,
among others.

Restaurant group Spur has appointed former Famous
Brands executive Val Nichas as its CEO with effect
from the beginning of 2021. Nichas was formerly the
managing executive of Quick Service Restaurant (QSR)
Brands at Famous Brands, where she was responsible
for a portfolio of franchised brands with over 600
restaurants across Steers, Fishaways and Giramundo,
Spur said.

The JSE has refused to lift the suspension of Botswana-
based grocery retailer Choppies after its 2019 audit
was rendered unusable. Trade in the company'’s shares
was suspended in September 2018 after it delayed
releasing its financial results when then-auditor PwC
began “reassessing a number of past accounting
practices and policies”.

London — Widespread reopening of schools after lockdowns and vacations is generally not linked to rising Covid-19 rates, a study of 191 countries has found, but lockdown
closures will leave a 2020 "pandemic learning debt” of 300-billion missed school days.
Washington — US President Donald Trump and former vice-president Joe Biden hurled insults and repeatedly interrupted each other in their first debate, sparring over topics
ranging from health care to the economy and their families as moderator Chris Wallace tried mostly in vain to control the conversation.
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