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*Last available numbers used, as these numbers were not available

Global update

Apple, suffering from a global supply crunch, is now confronting a different problem: slowing demand.
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Local update

The JSE tracked stronger global markets on
Wednesday, as investors concerns about the effect of
the Omicron variant of Covid-19 on the world economy
eased. However, comments by US Federal Reserve
chair Jerome Powell on Tuesday that the central bank's
asset purchases may need to be tapered faster to fight
rising inflation remain a source of unease.

President Cyril Ramaphosa could face a vote of no
confidence by secret ballot, an event that could reveal
division among the ANC's ranks in parliament. This
follows a ruling in the appeals court on Thursday
morning. The Supreme Court of Appeal (SCA) ordered
that the new parliamentary speaker, Nosiviwe Mapisa-
Ngakula, take a “fresh decision” on how to run a vote of
no confidence regarding Ramaphosa.

Impala Platinum (Implats), the world's third-biggest
platinum miner, says it has built up its stake in
acquisition target Royal Bafokeng Platinum (RBPlats) to
almost a third. Implats surprised the market on Monday
with news it had made a R150 per share offer to
RBPlats shareholders, seeking at least majority control
of its peer.

Manufacturing conditions recovered in November with
business activity, new sales orders and employment
moving into positive terrain, even as firms negotiated
the load-shedding that has plagued SA in recent weeks.
The latest Absa Purchasing Managers' Index (PMI) — a
monthly gauge of sentiment in the manufacturing
sector and an early indicator of underlying economic
activity — rose to 57.2 points, the highest level for the
headline PMI since May, before the third wave of Covid-
19 and social unrest sent shock waves through the
economy in July.

Nearly 1,000 teachers have left Hong Kong in the past school year in the wake of a China-drafted national security law and strict Covid-zero policies. Between August 2020

and June 2021, 987 high school teachers departed, almost double the previous two years combined.
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