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Close price at
7/2/2020
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25.47
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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE had its best day in a week on Thursday as
global markets rallied following positive economic data
and hopes for a Covid-19 vaccine. US non-farm payrolls
rose by 4.8-million in June as more states reopened and
lockdown measures were eased. This was above
expectations that private sector jobs would have risen
by 2.9-million, according to Trading Economics.

Telkom will rebrand and repurpose the almost 70-year-
old Yellow Pages into an online marketplace as part of
an effort to capitalise on the growth of e-commerce and
grow new revenue streams. As mobile operators in
Africa increase their investments in fintech services,
mainly focusing on mobile payments, the fixed-line
operator has decided to go in a different direction as a
way to earn new revenue streams to offset the
continued decline in Telkom's legacy copper line
business.

Indian drug manufacturer Cipla is set to bring its
generic version of Gilead Science's coronavirus drug
remdesivir to SA within the next few weeks, it emerged
on Thursday. Remdesivir is the first drug to have been
approved by US authorities to treat Covid-19 and has
been shown to speed up the recovery of hospitalised
patients. Cipla plans to sell the drug at $55 a shot, or
$330 (R5,600) for a five-day course, according to Cipla
SA CEO Paul Miller. This is considerably lower than the
$520 a vial price tag Gilead has set for US patients with
private insurance. Patients start with a double dose on
the first day, and then go to a vial a day.

Pepkor, formerly Steinhoff Africa Retail (Star), has
welcomed a court decision barring Mr Tekkie from
selling certain footwear stocked by Tekkie Town. The
previous owners of Tekkie Town established Mr Tekkie
in the wake of Steinhoff's accounting scandal, but
Pepkor obtained an urgent interdict from the Western
Cape High Court in 2018 for a restraint of trade, an
order that was taken on appeal by the previous owners
and management of Tekkie Town.

London — Consulting firm Accenture is cutting up to 900 jobs, or 8% of its UK workforce, as the coronavirus pandemic prompted a sharp slump in demand for its advisory

work.

Hong Kong — HSBC Holdings pledged to boost investments in China to capture more wealth and retail clients even as political tension escalates after Beijing launched
sweeping new security legislation to crack down on Hong Kong.
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