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*Last available numbers used, as these numbers were not available
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Local update

The JSE closed at its best level since late February on
Wednesday as the resumption of economic activity in
SA and parts of Europe and the US lifted market
sentiment. The JSE all share rose 2.19% to 53,645.28
points and the top 40 2.03%. Banks leapt 10.42% and
financials 7.78%, while gold miners dropped 7.36%.

The Public Investment Corporation (PIC) has upped its
stake in retailer Woolworths to 15.076%, worth about
R5.4bn on Thursday morning. According to Bloomberg
data, PIC had held about 11% of the group as of the first
quarter of 2020. The share price of Woolworths has
fallen 28.83% so far in 2020, compared to a 6.02% fall
for the JSE all share.

Power utility Eskom has pushed out the time frame for
its unbundling by at least two years and no longer has a
firm target date for the full legal establishment of the
three subsidiaries the process will create. The splitting
up of the company into three parts — generation, which
will own the power stations; transmission, which will
own and manage the national grid; and distribution,
which are wires and poles that connect consumers to
the grid — is seen as crucial to overcoming its
operational and financial difficulties.

Wilson Bayly Holmes-Ovcon (WBHO), the largest
remaining construction firm on the JSE, said on
Wednesday it is mulling an unsolicited offer for its
Australian business, which helped it survive even as
other JSE construction stocks faded. The offer came
from a “major international construction and civil
services company”, the group said. Talks are still at an
early stage. WBHO offshore diversification has helped
it weather a local industry beset by declining
infrastructure spending and low economic growth. The
group's share price has only fallen about 9% over the
past five years, while peers such as Basil Read and
Group Five have gone into business rescue.

Minneapolis — A fired Minneapolis police officer will face a more serious murder charge and three other sacked officers will be charged as aiding and abetting in the death
of an unarmed black man that triggered eight days of nationwide protest, court documents said on Wednesday.
Stockholm — Sweden'’s top epidemiologist has admitted his strategy to fight Covid-19 resulted in too many deaths, after persuading his country to avoid a strict lockdown.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, the company does not accept any responsibility for
any claim, damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary.
Sources:Iress, News 24, BDLive. For further information, please email us at emailus@momentum.co.za or contact us on 0860 111 899.
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