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Momentum Metropolitan Holdings

Close price at
8/4/2020
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*Last available numbers used, as these numbers were not available
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Local update

The JSE closed firmer on Tuesday, with miners doing
the heavy lifting, as Royal Bafokeng Platinum
outperformed both the overall market and its sector
while commodity prices continue to rise on positive
purchasing managers' index (PMI) data from different
countries this week.

A decade after it was formed as the brainchild of the
late SA insurance mogul and philanthropist Donald
Gordon, Intu Properties, the UK's largest shopping mall
chain will delist from the JSE and London Stock
Exchange. The company, which owns 17 malls in the
UK, including the Trafford Centre in Manchester, and
one in Spain, announced on Wednesday that the
delistings have been approved and that its future and
that of its shareholders’ billions of rands’ worth of
investments now lie in the hands of administrators
KPMG. The last day of trade for Intu on the JSE will be
August 18. It will delist on August 21 and be removed
from the exchange on August 24.

About a quarter of Pick n Pay shareholders voted
against its executive pay policy, almost triggering a JSE
rule that would have required the food retailer to
formally take steps to tackle their concerns. The non-
binding vote at the virtual shareholder meeting shines a
harsh spotlight on the company and its share price
performance and came as Pick n Pay flagged as much
as a 50% drop in half-year earnings, citing coronavirus
expenses, store closures and voluntary severance
package expenses during the lockdown. That sent its
shares tumbling more than 5%.

Bathroom-ware company Italtile, which owns CTM and
U-Light, has reappointed Brandon Wood as CFO, with
his previous position of executive director for retail
falling away in a cost-cutting drive. Wood was
previously CFO at Italtile from 2013 to 2018, but before
his reappointment to that position, was an executive
director for retail at the group. “In light of the board's
stated goal to streamline the group’s overhead cost
structure, accelerated by the current Covid-19 era, the
position of executive director: retail will fall away,”
Italtile said.

Beirut, Lebanon — Lebanese rescue workers dug through rubble looking for survivors of a powerful warehouse explosion that shook the capital Beirut, killing 100 people and
injuring nearly 4,000 in a toll that officials expected to rise.
Copenhagen — Sweden's “light-touch approach” to curtailing the spread of Covid-19 has produced only limited economic benefits, according to research that compared

spending patterns in the Scandinavian country and in Denmark, where far more restrictive policies were adopted.
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