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Momentum Metropolitan Holdings

Close price at
10/5/2020
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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE closed firmer on Monday as investors' fears
over the health of US President Donald Trump eased,
while optimism over a fresh US fiscal stimulus plan
added to positive sentiment. Trump could be released
from the hospital as soon as Monday, according to
Johns Hopkins University pulmonary expert Brian
Garibaldi, who is on Trump's medical team.

Open-pit mining and construction materials group
Afrimat has moved to put an anthracite mine it is
seeking to acquire into business rescue. Afrimat has
provided about R60m in unsecured funding to the
distressed Nkomati Anthracite mine, said CEO Andries
Van Heerden, and has been unwilling to provide further
unsecured funds.

The Supreme Court of Appeal has overturned a high
court ruling on the loss of a contract worth R1.2bn by
the City of Tshwane that had been awarded to
technology group Altron. The matter relates to a
dispute between Thobela Telecoms and the City of
Tshwane over the city’s allegations that the tender
award process was unlawful due to internal processes
and procedures not being correctly followed. The
project was put on hold by the City of Tshwane pending
the outcome of the court case.

Balwin Properties’ share price jumped by nearly a fifth
on Monday, the day after the group launched the
largest sectional title development in SA's history. The
company is SA’s biggest developer of sectional title
houses, the majority of which it builds to sell. In recent
years the group has launched a rental business and
started to build lower-priced product so that it can
diversify its income streams.

Hong Kong — Hong Kong leader Carrie Lam defended disciplining teachers for promoting anti-China views, after the Asian financial centre for the first time revoked an
educator’s registration over the content of their lessons.
Sydney — As Britain’s negotiations with the EU on a post-Brexit trade deal go down to the wire, Prime Minister Boris Johnson says his country could trade with the bloc on
similar terms to Australia, if no agreement is reached.
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