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Local update

The rand firmed to its best levels in six weeks on
Monday as Beijing's reopening after lockdowns to
control an outbreak of Covid-19 boosted investor
sentiment. China announced a further easing of curbs
in Beijing over the weekend, after declaring at the end
of May that the latest outbreak of the virus was under
control. Source: businesslive.co.za

Fintech group Capital Appreciation (Capprec) can
comfortably take on a R2bn acquisition — which is
larger than any deal it has struck so far — in technology
and financial services, its executives say. “An
acquisition for R1bn is easy. In fact, with a bit of
structuring and share placement, we could do an
acquisition of R2bn comfortably,” Alan Salomon, CFO
of the company that counts big four banks as clients
and asset managers. Source: businesslive.co.za

South Africa must avoid a future where those who can
afford private cars continue to use them and where
public transport is used by those with no other option,
says Gautrain Management Agency (GMA) CEO
William Dachs. “Public transport is for everyone. We
don't believe that reliance on private cars is
sustainable, and the Gauteng Provincial Government is
committed to growing and expanding the rail network
so that it can function as the backbone of public
transport in the province,” he said on Monday. Source:
moneyweb.co.za

The department of social development says that
anyone who receives R350 in financial support from a
family member will be excluded from the social relief of
distress (SRD) grant this time around, as it aims to
target the poorest of the poor. The department, which
briefed MPs on Friday, said that it was compelled to
introduce "a means test" for the grant as they feared
their budget of R44 billion would not be sufficient to
reach all those expected to apply. The budget can
provide a monthly R350 to 10.5 million people people
until the end of March next year. Source: fin24.com

G7 Connect, a fleet management company backed by Tencent, has agreed to merge with its smaller competitor E6, which counts a unit of Alibaba as an investor, bringing
the two Chinese platform giants together as shareholders in the combined firm. Source: businesslive.co.za
Tesla CEO Elon Musk said on Monday he believes Twitter is breaching their merger agreement by not meeting his demands for information about spam and fake accounts,
injecting another twist into a takeover saga marked by the billionaire’s serial outbursts. The shares fell about 5% on Monday morning in New York. Source:

businesslive.co.za

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, the company does not accept any responsibility for
any claim, damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary.
Sources : Iress , News 24, BDLive. For further information, please email us at emailus@momentum.co.za or contact us on (012) 671-8911.
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