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Local update

The JSE tracked weaker European and US markets on
Wednesday as investors maintained their focus on
rising interest rates that, coupled with weak economic
growth, has raised renewed fears of stagflation. The
World Bank has warned that many countries face
recession amid high inflation along with rising interest
rates, slowing economic growth and soaring oil prices
in the wake of the war in Ukraine. Source:
businesslive.co.za

Fashion retailer Mr Price says strong interest from SA’s
shoppers in the value of its offerings and a bigger
footprint helped it achieve a record R4.95bn in
operating profit in its 2022 year, but consumers are still
under strain and input inflation is approaching double
digits. Revenue rose 23% to R28.1bn in the year ending
April 2, Mr Price reported on Thursday, with net profit
up 26.4% to R3.35bn, as all divisions in its apparel
segment reported their best fourth-quarter market
share gains on record. Source: businesslive.co.za

JSE-listed telecommunications company Telkom has
announced that it will be increasing fixed-line voice and
broadband tariffs and specific mobile tariffs and
services effective from August 1, the first tariff increase
in over two years. According to Telkom, the increases
will affect all fixed voice calling plans, Fibre to the
Home (FTTH), Digital Subscriber Line (DSL) and Pure
Connect products. Source: moneyweb.co.za

Remgro and Mediterranean Shipping Company (MSC)
have proposed a cash offer to buy out Mediclinic
shareholders. The offer was made at the end of May,
but was rejected by the Mediclinic board. They are
offering shareholders 463 pence (R89) per share.
Mediclinic's share price closed at R79.78 on
Wednesday evening, but jumped more than 4% on
Thursday morning following news of the bid. Source:
fin24.com

Boris Johnson plans to press ahead with legislation giving him the power to override parts of the Brexit deal, three people familiar with the matter said, a move likely to

anger some of his MPs and the EU. Source: businesslive.co.za

Three nongovernmental organisations (NGOs) said on Thursday they had filed a lawsuit at a Paris court against three top French arms producers for alleged war crimes
complicity in Yemen after selling weapons to Saudi Arabia and the UAE. Source: businesslive.co.za
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