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*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand firmed for a second day on Thursday as
concerns over the rising number of Covid-19 cases in
the US put pressure on the dollar, while gold remains at
multiyear highs as investors seek refuge in the precious
metal. The rand has mostly maintained levels below
R17/% this week, having gained 1.5% since start of trade
on Monday.

State-owned utility Eskom warned of a “high
probability” of power cuts through the weekend as a
cold front increases demand. The nationwide rolling
outages were avoided on Thursday during peak evening
demand from 5pm to 9pm, Eskom said, but they may
have to start through the weekend. “One generation
unit at the Tutuka power station tripped, while another
one was taken off the grid, as well as a unit at Lethabo.
The return to service of a generation unit each at Duvha
and Kendal power stations have been delayed,” said the
utility. “All of these have added significant pressure to
the generation system.”

A group of restaurants is heading to court to force the
government to allow their patrons to drink alcohol with
their meals. Led by Cape Town-based Chefs
Warehouse restaurants, the group said in court papers
filed on Wednesday it wanted the matter to be heard
on an urgent basis on Tuesday morning, or as soon as
possible thereafter.

The labour appeal court has dismissed a bid by SAA's
business rescue practitioners to overturn a previous
court ruling ordering them not to issue retrenchment
notices to the airline’s employees before finalising a
rescue plan. The court found that issuing retrenchment
notices without a business rescue plan in place was
“premature, unfair and had to be withdrawn”.

New York — Wells Fargo, the largest employer among US banks, is preparing to cut thousands of jobs starting later in 2020, potentially setting a bleak precedent for an
industry that has been resisting mass layoffs as the coronavirus pandemic worsens.
Sydney/Melbourne — Australia will halve the number of citizens allowed to return home from overseas each week, Prime Minister Scott Morrison said on Friday, as
authorities struggle to contain a Covid-19 outbreak in the country's second most populous city.
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