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Global update
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Local update

The rand and SA bonds weakened on Monday as
foreigners sold local assets in the wake of record
numbers of Covid-19 cases. The R2030 government
bond weakened, with the yield rising five basis points to
8.84%, the highest since December 29 2020, as
foreigners reduce their holdings of SA government
debt. Bond yields move inversely to their prices.

10X Investments CEO Steven Nathan has stepped
down after 15 years at the helm of one of SA's pioneers
of low-cost index tracking investing. In line with 10X's
succession plans, executive chair Henk Beets, will
assume responsibility as acting CEO during a search for
a successor, the group said, with Nathan stepping down
to pursue his own interests...

Wilson Bayly Holmes-Ovcon (WBHO), one of the few
construction companies left standing during an industry-
wide slump in SA, could be caught up in a diplomatic
and trade feud between China and Australia. WBHO
said the $200m (R3bn) sale of its 88% stake in
Australian unit Probuild fell through because the buyer
received advice that the Australian government would
reject the deal on national security grounds.

Specialist engineering group Murray & Roberts (M&R)
says it is optimistic about its growth prospects, as
recently awarded contracts start contributing to
earnings. It is expecting a return to profitability in its
2021 financial year. The group said on Monday that
construction and engineering subsidiary Clough had
been awarded an A$400m (R4.75bn) contract for a
gas processing plant in Western Australia, the latest
success for a company that exited the construction
industry in 2016.

New Delhi/Bengaluru — Indian airlines started delivering batches of Covid-19 vaccines nationwide on Tuesday, preparing for the launch of a campaign to offer shots to 1.3-
billion people, in what officials call the world's biggest vaccination drive.
Berlin — German Chancellor Angela Merkel has reservations about the way President Donald Trump's Twitter account was suspended, her spokesperson said, adding that
legislators, not private companies, should decide on any necessary curbs to free expression.
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