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Momentum Metropolitan Holdings

Close price at
3/1/21
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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE closed at a record high on Thursday, tracking
firmer global markets as investors cheered the passing of
the US Covid-19 relief bill, which boosted appetite for
riskier assets. Gold miners and industrials fared best. US
President Joe Biden's $1.9-trillion relief bill cleared its final
congressional hurdle on Wednesday, with the House of
Representatives giving final approval to one of the largest
economic stimulus measures in US history.

Africa’s largest bank by assets heaped additional
provisions for bad debts into its full-year results as it
steadied itself after a turbulent year that saw earnings
almost halved and the full-year dividend fall by three-
quarters. Standard Bank said on Thursday headline
earnings, the primary measure of performance that
excludes one-off items, fell 43% to R15.9bn in the year to
the end of December, while the bank reinstated the
payment of dividends that on a year-on-year basis fell
76% to R2.40 per share.

At the height of the Covid-19 pandemic, Nedbank became
the first bank to offer small, medium and micro
enterprises (SMMEs) the ability to turn their cellphones
into a payment acceptance device with the launch of its
tap-on-phone functionality in October 2020. Since its
successful closed pilot in June, the easily downloadable
app has empowered a number of merchants and business
owners to accept card payments without having to
purchase point-of-sale (POS) devices. Merchants include
among others, beauty salons, hairdressers and car
washes, proving the importance of the product for small-
to-medium-sized enterprises in SA.

Lockdown to combat the spread of Covid-19 has
devastated Gauteng's economy, eradicating nearly a
decade of growth in a province that accounts for 34% of
GDPin SA. The province's GDP shrank by about R80.9bn
in 2020 to R1-trillion, finance MEC Nomantu Nkomo-
Ralehoko said as she tabled a R142.6bn budget in the
provincial legislature.

Frankfurt — Deutsche Bank paid CEO Christian Sewing €7.4m in 2020, up 46% from a year earlier, prompting criticism from unions and politicians. The bank’s bonus pool was up 29%
as it rewarded staff for a pandemic-related trading boom, which helped the German lender to eke out a profit after years of losses.
Hong Kong — Concern spread among Hong Kong's business and expatriate community as a coronavirus outbreak linked to a gym widened and hundreds of people were taken to

government centres for quarantine that can last 14 days.
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