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*Last available numbers used, as these numbers were not available

Global update
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Local update

As investors dumped risk assets on Thursday following
dour economic projections by the US Federal Reserve,
gold miners on the JSE leapt more than 10% as safe
havens became the order of the day. “Risk aversion
escalated sharply today, as market players digested the
extent of the weakness of the US federal open market
committee’s economic forecasts, which see an
extremely deep recession for the US this year,” Investec
chief economist Annabel Bishop said.

The high cost of using business rescue practitioners is
again in the spotlight, after a supplier that is owed more
than R13m by Edcon demands that the owner of Jet and
Edgars be liquidated rather than undergo business
rescue. Pan African Shopfitters, which describes itself
as the largest installer of shop fittings in SA, is opposing
the business rescue process and has hauled Edcon and
the business rescue practitioners to the Johannesburg
commercial court.

Logistics and fleet management group Barloworld said
on Friday Covid-19 had resulted in writedowns across
its businesses. The performance of the group in its six
months to end-March was hit by a number of
writedowns recognised in the period, namely within
Rent a Car southern Africa, and Equipment Botswana,
Zambia, Angola, Mozambique and Malawi (BZAMM),
the group said in a trading update. The environment
was “challenging,” the group said, “characterised by
continuing low business confidence, dropping
commodity prices, and depressed consumer demand.”

Capitec Bank has been ranked SA's best bank for the
second consecutive year in a survey conducted by
media group Forbes, the bank said on Thursday. Forbes
partnered with market research firm Statista to
measure the best banks in nearly two dozen countries,
surveying more than 40,000 customers. The banks
were rated on overall recommendation and satisfaction
while trust, terms and conditions, customer service,
digital services, and financial advice were surveyed.

Sydney — Mining giant BHP has been given government approval to destroy up to 40 indigenous heritage sites, Australia's aboriginal affairs minister said on Thursday, just
days after Rio Tinto sparked outrage by damaging ancient rock shelters nearby.
Frankfurt — Households have stashed away hundreds of billions of euros in their bank accounts under lockdown. And even though shops in many countries have reopened,
surveys show little sign that people are ready to splurge just yet amid spiralling unemployment and the threat of a second wave of infections.
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