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*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand broke a two-day losing streak on Thursday as
investors welcomed the medium-term budget policy
statement (MTBPS), staging a mild recovery after falling
the most in more than eight months in the previous
session. The JSE and local bonds were also heartened by the
statement, with the all share closing the day 1.25% higher
at 69,131.56 points, while the top 40 gained 1.37%.

Sappi, the world's largest manufacturer of dissolving pulp,
remains confident tight market conditions for key products
will support its profitability going into 2022, even asit
battles surging energy costs and global supply chain issues,
notably a slew of recent problems at the port of Durban.
Ongoing global supply chain problems, worsened by SA's
civil unrest in July, as well as a cyberattack at the Durban
port, resulted in a backlog of 100,000 tonnes of dissolving
pulp at the end of the group’s 2021 year, shaving off about
5%, or $30m from the group's core profit.

Finance minister Enoch Godongwana has kicked the basic
income grant can down the road, saying in his medium-
term budget policy statement that a decision has not yet
been made and would have to be weighed up against other
spending priorities. Any new long-term spending
commitments — such as income support for the poor —
would be possible only if other government programmes
were closed or taxes were increased, according to the
policy statement. In comments to journalists, Godongwana
stressed that such a decision would be taken by the cabinet
and not by the Treasury.

Business Unity SA (Busa) has welcomed finance minister
Enoch Godongwana's medium-term budget policy
statement (MTBPS) and commended him for his prudency
in managing scarce financial resources. The business
organisation was particularly pleased that no new
allocations had been made to state-owned enterprises
(SOEs).

Beijing/Paris — Louis Vuitton is considering opening its first duty free store in China on the emerging luxury island hub of Hainan, according to two sources, in a move that would mark a

new approach for the world's largest luxury label.
Hong Kong jailed a former food delivery worker for five years and nine months for chanting a banned protest slogan, as authorities use a Beijing-drafted national security law to set stark

new limits on speech.
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