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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE closed firmer on Monday amid investor
optimism over US stimulus talks, while local economic
data showed a contraction in factory output. Legislators
in Washington continue to try to work out a deal on a
stimulus package to help offset the effects of Covid-19
on the world's largest economy before the looming
elections.

Health-care group Ascendis, which is battling a debt
pile of more than 20 times its R294m market
capitalisation, has appointed Cheryl-Jane Kujenga as its
new CFO with effect from December. Kujenga has held
various positions at a number of private and listed
companies in SA, and was a partner at Ernst & Young
from 2008 to 2017, before becoming CFO at Adcorp.
She led Adcorp through a balance sheet restructuring
process and later served as interim CEO from October
2019 to May 2020, Ascendis said. Ascendis announced
in June that CFO Kieron Futter would step down at the
end of September after five years with the company.

Shares in printing and publishing company Caxton
jumped almost 12%, its biggest intraday gain in seven
months, after the company said it will sell its shares in
two internet network infrastructure and services
companies. The companies, Octotel, which provides
internet network infrastructure, and RSAWeb, a hosting
& connectivity provider, will be sold to fund manager
Neoma Africa Fund for R493m. The share price rose
11.60% to close at R4.52, giving the company a market
capitalisation of R1.7bn.

In the hunt for new revenue streams for the SABC, the
government could allow the cash-strapped broadcaster
to charge pay-TV operators such as MultiChoice a fee
for carrying its channels on their platforms. In terms of
the current regulations, pay-TV operators must carry
three SABC channels as a free-to-air public service.

New York — Johnson & Johnson says its Covid-19 vaccine study has been temporarily halted after a clinical trial participant experienced an unexplained illness, the second

time that a front-runner developer has paused a trial amid the intensifying race to create a viable immunisation against the virus.
Dubai — Cash-strapped Oman is planning to introduce a delayed 5% VAT in April, following the lead of Gulf neighbours.
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