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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE tracked European and US markets opening
lower on Thursday as investors kept a close watch on
developments in Ukraine, while the buoyant rand
strengthened to a three-month high. The rand traded in
a narrow range for most of the day, hovering around
R15 to the dollar, and reached an intraday best of
R14.9085/% for the first time since November 9.
Source: businesslive.co.za

Clothing retailer Truworths’ profitability is back to
where it was before the pandemic, with headline
earnings per share for the 26 weeks ended 26
December 2021 up 32% to 449 cents. Its operating
profit increased by 32.5% to R2.5 billion. Truworths
CEO Michael Mark said, “The group's profitability in the
current period has recovered to pre-Covid levels, and
as a consequence we report the highest half year
trading and operating profit performance in the group’s
history.” Source: news24.com

A total of R8.8 billion was invested in South Africa by
the major vehicle manufacturers in 2021, the second
highest level on record after the record R9.23 billion
invested in 2020. This was disclosed in the quarterly
review of business conditions in the vehicle
manufacturing industry and automotive sector for the
fourth quarter of 2021, released by automotive
business council Naamsa on Tuesday. Source:
moneyweb.co.za

The Sheraton Hotel and the Passenger Rail Agency of
SA (Prasa) were reconnected to municipal services
on Thursday after reaching a settlement and paying
R16m of their debt to the City of Tshwane. Mayor
Randall Williams, MMC for roads and transport
Dikeledi Selowa and the city's officials are pressing on
with their #Tshwaneyatima campaign. They said they
had given Prasa the chop over debt of R28m. Source:
businesslive.co.za

Momentum Investments in the news

Sanisha Packirisamy, an economist at Momentum
Investments, spoke with eNCA's Devan Murugan
about the expectations for the national budget. Source:
eNCA

The Felicity Ace, a massive Panama-flagged cargo ship carrying thousands of VVolkswagen Group vehicles, caught fire near the Azores islands in the Atlantic Ocean
Wednesday afternoon. Source: news24.com
The global aircraft maintenance, repair and overhaul (MRO) sector faces fresh challenges from rising labour costs and a weak recovery in the wide-body market as servicing
starts to rebound after a severe pandemic-related slump. Source: businesslive.co.za
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