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Global update
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Local update

The JSE gained for a second straight session on
Thursday while the rand maintained its recent strength
against the dollar, holding below R15 after the Fed and
Bank of England (BoE) raised their benchmark interest
rates. The central banks’ moves were widely
anticipated, which prvided the markets with some
comfort, as did China's promise of support for financial
markets and reports that there have been positive talks
between Russia and Ukraine. Still, there's little sign of a
ceasefire as Russia's invasion of its southwestern
neighbour heads into its fourth week. Source:
businesslive.co.za

JSE-listed automotive components and energy storage
solutions manufacturer Metair Investments is to invest
more than R700 million in its automotive components
business in South Africa this year, most of it related to
the supply of components for the new Ford Ranger.
This includes a further R165 million to localise the
automotive copper wire used by Hesto Harnesses.
Source: moneyweb.co.za

SA is one step closer to a future of widespread 5G
telecommunications as MTN and Vodacom led
buyers in the long-delayed radio frequency spectrum
auction, which raised more for government coffers than
had been expected. The Independent
Telecommunications Authority of SA (Icasa) said on
Thursday that the auction of the spectrum, the
government-controlled airwaves that are licensed to
mobile phone companies, raised R14.4bn, with MTN
spending R5.2bn and Vodacom writing a R5.38bn
cheque. Source: businesslive.co.za

It was a busy 2021 for Patrice Motsepe's African
Rainbow Capital (ARC), with the company spending
R327 million on acquisitions in the second half of the
year alone. The investment holding company acquired
37.33% of Crossfin - one of Africa's leading
independent fintech platforms - for R415 million. ARC
will pay another R300 million towards that transaction
this year. Source: fin24.com

Oil extended gains in Asia after the biggest daily surge in 16 months pushed prices back above $100 a barrel as the Kremlin cast doubt on the progress of peace talks with

Ukraine. Source: moneyweb.co.za

Japan and Australia on Friday imposed new sanctions on Russian entities as punishment for the invasion of Ukraine, which the West says has been stalled by staunch

resistance but continues to take a devastating toll on civilians. Source: businesslive.co.za
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