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Global update
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Local update

Hotel and gaming group Sun International led gains on
the JSE on Wednesday, as investors speculated on a
positive announcement regarding the opening of
casinos, when President Cyril Ramaphosa addressed
the country on Wednesday night. The JSE rose the
most in a month as global markets got a boost from
central bank stimulus support.

Chemicals group Sasol, which has seen its share price
more than halve so far in 2020, said on Thursday it
would begin consulting its workforce on possible
retrenchments after resolving on an organisational
shake-up that will result in two core businesses. Sasol
“2.0" will be focused on chemicals and energy, with
each responsible for their own profit and loss, the group
said. “The redesign of the organisation to enable our
sustainability at lower oil prices will have an impact on
our workforce structure,” the group said.

Aspen Pharmacare jumped to an almost 17-month high
after research showed that a drug that it is a major
supplier of reduced deaths in critically ill Covid-19
patients. The JSE-listed pharmaceutical manufacturer is
a leading global supplier of dexamethasone, which it
manufactures at sites in SA, Germany and Australia.
Scientists from Oxford University's Recovery Trial on
Tuesday announced that the drug cut the risk of death
among ventilated patients by a third, and reduced
mortality by a fifth in those receiving oxygen. The
research has been hailed as a breakthrough, as it is the
first evidence of an effective treatment for Covid-19
patients with severe breathing problems.

Embattled retailer Edcon, which has issued
retrenchment notices to its almost 17,300 employees,
said on Wednesday that its business rescue process is
going as planned. The clothing retailer filed for business
rescue in April after it was unable to pay suppliers
following weak sales from January, which were
worsened by the Covid-19 lockdown. Business rescue is
a legal position that protects a company from claims by
creditors while business rescue practitioners take
control of the company and work out the best way to
salvage the business.

Melbourne/Singapore — Qil prices fell about 1% on Thursday as a spike in new COVID-19 cases in China and the US renewed fears that a recovery in fuel demand could
stall, even as lockdowns ease. Brent crude futures fell 0.9%, or US37c¢, to $40.34 a barrel at 4.23am GMT, having fallen US25c in the previous session.
Brussels — Fiat Chrysler Automobiles and PSA Group face a lengthy EU investigation into their deal to create the world's fourth-biggest carmaker after regulators said the tie-

up could reduce choice for small vans.
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