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Local update

The JSE reversed Tuesday's gains as investors once
again turned their attention to inflation, the prospect of
further aggressive interest rate hikes and their effect on
the global economy. Consumer prices in the UK rose by
9% in April, the highest in 40 years, adding pressure on
the Bank of England to act decisively and prompting a
decline of 1.07% in London's FTSE 100. Economists
surveyed by Bloomberg had expected an inflation
reading of 9.1%. Source: businesslive.co.za

Retailer Massmart, the owner of Game, Builders
Warehouse and Makro, has warned of revenue
pressure and rising costs, with the group battling the
fallout of July's civil unrest and signs that economic
conditions are eroding customers’ disposable income.
Total group sales fell 0.2% to R30.4bn in the 19 weeks
to May 8, Massmart said in a trading update, with total
sales at Game falling 3.7%, and consumers had shifted
their spending in favour of non-discretionary items.
Source: businesslive.co.za

The South African National Road Agency's (Sanral)
board decided not to approve the awarding of four
tenders valued at R10.6 billion, over a "material
irregularity.” Another tender valued at R6.8 billion
lapsed. In a statement, Sanral noted the cancellations
would delay the implementation of "critical”
infrastructure projects but stressed that governance
procedures were important to uphold. Source:
fin24.com

JSE-listed retailer Pick n Pay plans to open 200 new
Boxer stores by 2026 as part of its plan to double the
discount retail brand's sales and gain 3% market share.
The plan was unveiled by Boxer MD Marek Masojada
on Tuesday. “We have identified the locations we want
to be in, and our property teams are hard at work
securing premises,” Masojada says. Source:
moneyweb.co.za

Last week Airbnb revealed what it's calling its “biggest change in a decade”. Beyond modifications to its user interface and nifty new bells and whistles, it's also addressing
one of the company's greatest pain points: poor consumer protections for guests. Source: businesslive.co.za
Smarting from HSBC Holdings' move to scrap its dividend during the height of the pandemic, the bank's largely silent mass of retail shareholders in Hong Kong is warming
up to the idea of a break-up. Source: businesslive.co.za
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