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*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand had its worst day in a week on Thursday, in
line with other emerging-market currencies, as fears of
a second wave of coronavirus infections continues to
weigh on riskier assets. “Expect the rand to remain
volatile and highly sensitive to external forces as rising
coronavirus cases [in some countries] spark fears of a
second wave,” FXMT chief market analyst Hussein
Sayed said.

TFG is planning on a R3.95bn rights issue to raise
capital from shareholders so it can reduce its debt,
remain stable in the face of the globally constrained
consumer and perhaps snap up a struggling retailer.
The company is, however, not interested in buying Jet
or Edgars, currently up for sale.

Banking group Absa said on Thursday that it has
arranged Nigeria's biggest corporate bond issuance,
100-billion naira (R4.4bn) in notes issued by Dangote
Cement. The transaction follows a number of
noteworthy transactions in Nigeria Absa said it has
participated in, including mergers and acquisitions, and
the largest ever initial public offering (IPO) on the
Nigerian Stock Exchange — the $4.4bn (R76bn) listing
of telecoms group Airtel Africa in July 2019. The bond
offering was 1.5 times oversubscribed and represents
Dangote Cement's debut bond issuance in the debt
capital markets.

Seven suspects arrested in connection with the collapse
and looting of VBS Mutual Bank have been granted bail
of R100,000 each. The group, which includes the
bank's top executives, appeared in the Palm Ridge
regional court on Thursday after a search-and-seizure
operation was conducted by the Hawks on Wednesday.

Toronto — Canada is partnering with Shopify volunteers and BlackBerry on a contact tracing application for Covid-19 as cases in the country breached 100,000.
Frankfurt/London — The European Central Bank reached another trillion-euro milestone in its fight to bolster economies that are seeing years of growth wiped out in months
by the coronavirus pandemic. An offer for its ultra-cheap, three-year loans was taken up by 742 banks for a total of €1.31-trillion on Thursday. That's in line with predictions

of €1.2-trillion to €1.5-trillion.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, the company does not accept any responsibility for
any claim, damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary.
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