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Global update
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Local update

The rand gained the most in a week on Tuesday as SA
moved to level 2 of the coronavirus-enforced lockdown.
The lockdown began on March 27 and despite having
been eased in phases since, has had a devastating
effect on the economy that saw many businesses close
and millions of jobs lost.

Africa’s largest mobile group, MTN, has appointed
group CFO Ralph Mupita as group president and CEO
with effect from September 1. Mupita has been MTN's
group CFO since April 17, and is a former CEO of Old
Mutual Emerging Markets. Mupita is likely to build on
the steps taken by current boss Rob Shuter to break the
company free from the perception that it has a limited
growth outlook.

Anglo American Platinum has been approached by a
group of investors backed by the Industrial
Development Corporation (IDC) about buying Bokoni
mine in Limpopo, moving the miner a step closer to
getting rid of all unprofitable assets to focus on
mechanised mines. Amplats, a division of Anglo
American, has been pivoting away from labour-
intensive shafts that have defined SA mining for years
to more mechanised operations following an
unprecedented five-month strike in 2014 that further
undermined its commercial viability.

The department of public enterprises, the custodian of
SA's state-owned companies, wants to increase the
power of the minister over parastatal boards by giving
him the authority to dissolve them and step in when
things go wrong. State-owned companies have been
plagued by governance problems, mismanagement,
corruption and financial instability for more than a
decade.

Sydney/Melbourne — A new outbreak of infections in Australia's coronavirus hot zone of Victoria eased further on Wednesday, while the country agreed on a deal to secure
a potential Covid-19 vaccine that it plans to roll out cost-free to citizens.
Beijing — A retired Chinese professor who called President Xi Jinping a “mafia boss” and the ruling Communist Party a “political zombie" has been disciplined, according to
her former employer, the latest such critic to face punishment in recent months.
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