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Local update

The JSE tracked firmer European markets on Monday,
with trading conditions thin due to US markets being
closed for a holiday. The local bourse lifted in broad-
based gains, though caution remains in global markets
as investors mulled last week's brutal sell-off which
was sparked by recession fears. Source:
businesslive.co.za

Occupancy figures in hotel group City Lodge from
February to June exceeded what it requires to break
even and have reduced its annual losses. The company,
which previously earned two-thirds of revenue from
the local business travel market, had a torrid time
during the pandemic lockdowns when domestic and
international travel was halted. Source:
businesslive.co.za

South Africa’s plan to build large-scale, gas-fired power
plants as it transitions away from coal has become
outdated with renewable technologies becoming
cheaper and pressure mounting to curb its carbon
emissions, a Meridian Economics study has found. An
energy blueprint for Africa’s most-industrialised nation
released three years ago envisions as much as 3 000
megawatts of electricity being generated from natural
gas — which isn't produced domestically in big
quantities — by 2027. Source: moneyweb.co.za

The Road and Freight Inter-Ministerial Committee
(IMC), in partnership with road and freight industry
stakeholders, have agreed and signed an 11-point action
plan to deal with industry challenges and the
recruitment of foreign nationals that led to recent
further blockades on the N3. However, the Road
Freight Association (RFA), which is a signatory to the
agreement, has defiantly stated it will “never agree”
with point 11 of the action plan, which proposes the
introduction of operating licences for the industry.
Source: moneyweb.co.za

Schroder European real-estate investment trust (Sereit) says its pleased with a 100% collection rate for its half-year to end-March, an indication of the resilience of its

portfolio as the European office market continues to recover. Source: businesslive.co.za

Sri Lanka's cabinet has approved constitutional reforms aimed at clipping the powers of the presidency amid months of protests demanding the ouster of President
Gotabaya Rajapaksa for dragging the nation’s economy into an unprecedented crisis. Source: businesslive.co.za
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