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*Last available numbers used, as these numbers were not available

Global update
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Local update

The JSE closed firmer on Monday as investors remain
hopeful of further stimulus measures from global
central banks and governments. Negotiations over the
EU’s coronavirus recovery fund made a breakthrough
on Monday morning after days in deadlock, with the
“frugal four” nations’ leaders now ready to accept
€390bn in grants, according to unnamed officials, with
talks still ongoing on other elements of the package.
The frugal four refers to the informal grouping of the
fiscally conservative countries of Austria, Denmark, the
Netherlands and Sweden.

Danie du Toit, Denel’s group CEO, has resigned after
less than two years in the job, as the turnaround of the
state-owned arms manufacturer after years of
mismanagement remains in the balance. Du Toit's
resignation is a blow for the company, which is
struggling to get back on its feet after years of
mismanagement and looting during the state capture
years left it in financial dire straits.

Technology group Datatec says it had lower revenue in
its four months to end-June, though operating costs
were “much lower”. The ICT group said in a trading
update on Tuesday that due to high levels of
uncertainty it would not issue forward-looking
guidance. The company operates in more than 50
countries across North America, Latin America, Europe,
Africa, Middle East and Asia-Pacific, offering
technology, distribution, integration and consulting to
sectors of the information and communications
technology (ICT) market.

After what analysts described as a commendable eight
years at the top of one of SA’s iconic restaurant chains,
Pierre van Tonder will call it a day as CEO of Spur at
year end. Van Tonder's decision to retire comes at a
time when the restaurant industry is facing one of its
biggest challenges after the government imposed
lockdown measures that cut the sector off from its
customers and left some restaurant chains fighting for
survival.

London — The University of Oxford's possible Covid-19 vaccine could be rolled out by the end of the year but there is no certainty that will happen, the lead developer of the

vaccine says.

Berlin — A Covid-19 outbreak in Germany is forcing meatpacking plants to review infection risks posed by their cooling systems, placing the industry at the sharp end of
growing global concerns over airborne transmission of the coronavirus.
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