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Global update
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Local update

The rand and the JSE recorded their third day of gains
on Tuesday as optimism that the US will introduce
more fiscal stimulus to mitigate the effects of Covid-19
lifted sentiment. At 5.33pm, the rand had firmed
0.28% to R16.4686/% and 0.10% to R21.3391/£, while
it had weakened 0.23% to R19.4718/€. The euro had
added 0.5% to $1.182.

Brian Joffe's investment group Long4Life, which owns
beauty chain Sorbet and Chill Beverages, said focus on
its cash flow had helped to ensure a marginal half-year
profit even as Covid-19 disrupted trading. The group
reported profit of R7.56m in its six months to end-
August, from profit of R131.3m previously, while
revenue fell almost a quarter to R1.42bn. Long4Life
holds a portfolio of assets in the leisure and lifestyle
sectors and is currently structured into three operating
divisions: sport and recreation; beverages; and personal
care and wellness.

Woolworths, the upper-market food group, is
committing R1bn over the next two to three years so it
can bring down the prices of its premium products. The
move puts Woolworths in direct competition with
companies such as Shoprite and Pick n Pay for the
wallets of lower-income earners.

Plans by the government to privatise parts of the
embattled Passenger Rail Agency of SA (Prasa) have
been roundly criticised by stakeholders, with analysts
saying it will lead to a spike in train fares and more job
losses. President Cyril Ramaphosa announced in
parliament on Thursday, when he was tabling his
economic recovery plan, that the government would
promote “greater private sector participation in rail,
including through granting third-party access to the
core rail network and the revitalisation of branch lines”.

London — If Donald Trump is forced from the White House in the November election, he will not be the only loser. Though many governments are likely to celebrate the end

of the most unconventional and at times chaotic US presidency of modern times, others will have reason to miss it.

Washington — The US justice department and 11 states filed an anti-trust lawsuit against Alphabet's Google on Tuesday for allegedly breaking the law in using its market

power to fend off rivals.
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