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Local update

The rand was weaker on Monday morning after risk
appetite waned, as investors worried about a rise in
Covid-19 cases in Europe. At 10.09am, the rand had
weakened 0.99% to R16.4786/%, 0.86% to
R19.4886/€ and 0.83% to R21.2201/£. The euro had
weakened 0.10% to $1.1826. The rand is down 14.89%
against the dollar so far in 2020.

AltX-listed antenna specialist Alaris Holdings says
profits for its year to end June fell by a quarter as Covid-
19 delayed projects and disrupted shipments to clients.
The group said it had a strong first half, but profit after
tax fell 25% to R31m in its year to end-June, while
revenue fell 1% to R242.8m. The group's Finland-based
COJOT business, which it acquired in 2016, saw a 32%
decrease in profit after tax to R16m, as a result of
customers delaying decisions during the pandemic.

Astral Foods CEO Chris Schutte, who recovered after
contracting Covid-19 in July, will be out of action for an
unknown period of time after sustaining serious injury
in a motorcycle accident at the weekend. The
company'’s shares fell the most in more than three
months, declining twice as much as the JSE all share
index on Monday after it said the CEO had to be treated
for multiple fractures following the accident, which
occurred on a dirt road in a remote area of the Great
Karoo while Schutte was on leave.

Telkom's mobile business has grown in the lockdown
period to surpass competitor Cell C, as the telecoms
operator looks to pay almost ROOOm in taxes. The
group said on Friday it has entered into a payment plan
with the SA Revenue Service (Sars) to settle an
outstanding R870m liability. The amount is related to a
judgment against the fixed operator earlier this year.

New York — Optimism that vaccines are on the way to end the coronavirus pandemic has been a factor in this year's US stock resurgence. That will face a critical test in
coming weeks, as investors await clinical data on whether they actually work.
London — British Prime Minister Boris Johnson will convene crisis talks on tackling the resurgent coronavirus on Tuesday after his top scientific adviser warned the UK is on

course for 50,000 new cases a day by mid-October without urgent action.

Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, the company does not accept any responsibility for
any claim, damages, loss or expense, howsoever arising, out of or in connection with the information in this document, whether by a client, investor or intermediary.
Sources:Iress, News 24, BDLive. For further information, please email us at emailus@momentum.co.za or contact us on 0860 111 899.
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