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113

18.10

*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand and the JSE were little changed on Monday
with analysts expecting the rand to weaken as investors
await finance minister Tito Mboweni's supplementary
budget. Mboweni is expected to announce further
measures to curb the economic effect of Covid-19, as
well as adjustments to the existing budget, before
parliament on Wednesday.

Edcon's creditors approved the company's business
rescue plan after a meeting on Monday, with the
practitioners having successfully warded off some
creditors who tried to stop the process. The plan was
backed by more than 75% of creditors and has been
formally approved, according to the results of the vote
circulated by the practitioners and seen by Business
Day. Edcon later confirmed the outcome.

As part of efforts to shore up its cash buffers amid
economic destruction and to prepare to ramp up
investments in the super-fast 5G network, Telkom
plans to cash in on its R12bn cellphone masts and
towers. The R13.4bn partially state-owned telecoms
operator, which reported a 66% drop in annual
earnings, is in the middle of branching out of the
declining fixed-line telephone business with heavy
investments in its mobile phone unit, which is taking on
Vodacom and MTN.

Pan-European discount retail store Pepco, a subsidiary
of Steinhoff International, says most of its stores are
operating again after being closed by the Covid-19
lockdown, though consumer activity remains muted.
The Pepco group, which runs Poundland and Pepco
discount stores, said 99% of its store base was
operating, but comparable sales remain lower than the
same time last year. Profit before tax for the five
months to end-February rose 21.8%, but fell 16% for
the half-year to end-March, reflecting the effect of the
pandemic on its stores.

Paris — Investment funds managing almost $4-trillion in assets have called on Brazil to halt deforestation of the Amazon in an open letter on Tuesday warning that
biodiversity loss and carbon emissions from the practice posed a “systemic risk” to their portfolios.
Washington — President Donald Trump signed an order Monday temporarily halting access to several employment-based visas, affecting hundreds of thousands of people

seeking to work in the US.
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