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Global update
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Local update

The JSE was firmer on Wednesday while the rand
snapped a three-day winning streak as global markets
await more signs of stimulus ahead of the US Jackson
Hole symposium. The JSE all share gained 0.82% to
56,572.24 points and the top 40 0.94%. Gold miners
rose 3.98% and industrials 1.25%.

Drug-maker Aspen Pharmacare says revenue may have
risen by double digits in its year to end-June.
Manufacturing revenue growth was robust, favourably
affected by the commercial sales of heparin to third
parties, the group said in a trading update. Heparin is an
anticoagulant that is used to prevent the formation of
blood clots. Impairments are expected to be R1.5bn for
the year, compared to R3.8bn previously.

A heightened risk of load-shedding will haunt the SA
economy for another year, Eskom CEO Andre De
Ruyter has confirmed. Speaking in a webinar hosted by
Nedgroup investments on Wednesday, De Ruyter said
there would be an increased risk of load-shedding for
another 12 months.

World number one platinum group metals (PGM)
supplier Sibanye-Stillwater returned to dividend
payments after a four-year pause as its mines in SA,
Zimbabwe and US gave the group record interim
results. Sibanye's debt has returned to levels last seen
before it launched an aggressive growth strategy in
PGM, rising to the world's leading source of the
industrial and precious metals from nothing in about
four years. Sibanye declared an interim dividend for the
six months to end-June of 50c per share or $0.118 per
share on its American Depositary Receipts. This
equated to returning R1.34bn to shareholders.

Port Arthur, Texas — Hurricane Laura made landfall early on Thursday in southwestern Louisiana as one of the most powerful storms to hit the state, with forecasters
warning it could push a massive wall of water 64km inland from the sea.
New York — US-China tensions over the South China Sea escalated on Wednesday as Beijing fired two missiles into the disputed waterway and the Trump administration
added 24 Chinese companies to a list of entities facing trade restrictions for helping build outposts in the region.
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