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Global update
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Local update

The rand had its first day of losses in a week on
Monday as worries about the rise in Covid-19 cases
weighed on global markets while local investors await
the medium-term budget policy statement (MTBPS) on
Wednesday. At 5.15pm, the rand had weakened 0.25%
to R16.2267/% while it had gained 0.21% to
R19.1686/€, and was little changed at R21.1071/£. The
euro had weakened 0.38% to $1.1813. The rand is down
13.5% to the dollar since the beginning of the year.

Fixed-line operator Telkom has urged the telecoms
regulator to prioritise fixing issues of competition in the
market, ahead of awarding new spectrum expected in
March 2021. Spectrum refers to the radio frequencies
on which data and information are carried. Mobile
operators have long argued that access to spectrum
will help reduce the cost of mobile data in SA because it
will allow the companies to cover a wider geographic
area with existing towers while carrying more data
traffic.

The National Prosecuting Authority (NPA) has lost a
major battle in its campaign to claw back the billions of
rand estimated to have been lost to state capture
corruption, after the high court in Johannesburg
reversed the freezing of more than R1bn in assets
allegedly linked to the looting of Transnet. Judge
Maletsatsi Mahalelo found that investigative
directorate head Hermione Cronje had failed to disclose
"material facts" when she successfully applied in
November 2019 for the assets of Regiments Capital
directors Niven Pillay, Litha Nyhonyha and Eric Wood
to be frozen, on the basis they were the potential
proceeds of crime.

Gold dump retreatment specialist DRDGold flagged a
potential interim dividend as its sales jumped by more
than half in the first quarter of its financial year as the
gold price topped R1m a kilogram. DRDGold said on
Tuesday its adjusted earnings before interest, tax,
depreciation and amortisation (ebitda), which can be
seen as a proxy for operating profit, more than doubled
quarter-on-quarter to R770m after gold sales increased
by 60%.

Milan — Italy's main medicines regulator gave the go-ahead on Tuesday for human clinical trials on raloxifene, a generic osteoporosis drug that researchers hope may also
help reduce Covid-19 symptoms and make patients less infectious.
Beijing — Chinese President Xi Jinping and members of the central committee, the biggest of the ruling Communist Party’s decision-making bodies, are meeting this week to
formulate economic and social policy goals for the next five years.
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