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Local update

The JSE firmed for a third successive day on
Wednesday, with gains by banks and Sasol making up
for losses in other sectors, such as miners, which fared
the worst on the day. Shares in chemical and energy
group Sasol jumped the most in seven weeks after the
group announced it has agreed to sell 16 air-separation
units at its Secunda operation for R8.5bn in its drive to
reduce debt.

EOH CEO Stephen van Coller, who's been on a mission
to clean up the technology company’s reputation since
his appointment almost two years ago, has lashed out
at the JSE for punishing it for the transgressions of
previous management. It's a "bittersweet day", Van
Coller said in a letter published in Business Day, after
the stock exchange slapped the company with a R7.5m
fine, the maximum it can impose, for 2017 and 2018
results that understated losses.

The continent's largest bank by assets expects to post
the sharpest decline in earnings in more than a decade
as it grapples with the economic fallout of the Covid-19
pandemic that could see earnings halve for the first six
months of 2020. Standard Bank announced in a trading
update on Wednesday that headline earnings per share
could fall between 30% and 50% from the R8.37 it
reported for the first six months of 2019.

Shares in Sasol logged their biggest one-day gain in
more than seven weeks as investors cheered news of a
deal that will net the debt-laden petrochemical group
R8.5bn, which might persuade the company to scrap a
potentially dilutive rights issue. The chemicals and fuel
producer on Wednesday said it had struck an
agreement with French multinational Air Liquide for the
sale of its 16 air separation units at its Secunda plant,
which constitute the biggest oxygen production site in
the world.

Hong Kong — Hong Kong has fallen into an era of "white terror”, democracy campaigners said on Thursday after four students — one aged just 16 — were arrested for social
media posts deemed to be a threat to China's national security.
Beijing — China’s Huawei has overtaken Samsung to become the number-one smartphone seller worldwide in the second quarter, industry tracker Canalys said Thursday.
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