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*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand fell against the dollar for a fifth successive day
on Friday, despite improved global investor sentiment
on initial plans to open up the US economy, and reports
of a potentially effective Covid-19 treatment. The local
currency, which is down 3.8% against the dollar this
week, according to Infront data, has taken a knock as
the pandemic continues to threaten the global
economy and financial markets, with investors
remaining fairly cautious.

Public enterprises minister Pravin Gordhan will brief the
cabinet on the fate of SAA on Monday, while the
national airline’s business rescue practitioners are due
to meet unions. SAA is insolvent and its liabilities
outweigh its assets. The airline was put into business
rescue in December 2019, a process that hands over
management to practitioners who have a mandate to
facilitate its rehabilitation. But SAA was dealt a further
blow with the outbreak of the coronavirus, which has
grounded the global aviation industry.

SA mobile customers may be in for better internet
speeds and overall better service as the Independent
Communications Authority of SA (Icasa), the telecom
regulator, has assigned temporary radio frequency
spectrum to operators in an effort to tackle
communication challenges related to the Covid-19
pandemic. On Friday, Icasa said MTN, Telkom,
Vodacom, Rain and Liquid Telecoms have been
allocated more spectrum, valid until November.
Spectrum refers to the radio frequencies on which data
and information are carried. Mobile operators have long
argued that access to spectrum will help reduce the
cost of mobile data in SA because it will allow the
companies to cover a wider geographic area with
existing towers while carrying more data traffic.

With work stopped for millions by the lockdown, the
quickest and simplest way to provide wage support to
employees in the formal economy would be for the SA
Revenue Service (Sars) to use the tax system to pay
employers a portion of workers' wages automatically.
This recommendation comes from the Covid-19
Economists Group, a network of economists who are
supporting efforts to deal with the economic effects of
the pandemic in SA, in a paper written by group
convener Miriam Altman.

Frankfurt — Politicians in German Chancellor Angela Merkel's coalition government on Sunday signalled further support for struggling businesses and consumers in the
coronavirus crisis, focusing on hotels, restaurants and pay for short-time workers. Dehoga, an industry association that includes a large share of often small family-owned
operations, told Bild am Sonntag that about 70,000 restaurant and hotel operators, which employ 223,000 people, could face insolvency as they stood to lose up to €10bn

of sales by the end of April.

Rome — Nearly 17,000 healthcare workers have been infected with COVID-19 in Italy, more than two-thirds of them women, the country's public health institute said Friday.
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