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*Last available numbers used, as these numbers were not available

Global update
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Local update

The rand had its best day on Friday since President
Cyril Ramaphosa won the race to lead the governing
party at the ANC's 54th national conference in 2017, as
the US Federal Reserve's dovish tone put pressure on
the dollar.

Futuregrowth Asset Management, best known for
cutting lending to corruption-hit state-owned entities,
will approach the Treasury to rewrite underlying
financial markets regulations to give investors greater
protection as the new JSE rules governing SA’s R3-
trillion bond market fall short. The JSE published the
fifth and final version of the new regulations, which
come into effect on Monday, in July, broadly tightening
disclosure rules for companies with publicly traded
debt instruments, including mandatory compliance
with corporate governance guidelines under the King IV
Code, the latest non-legislative guidelines for
governance.

The Banking Association SA (Basa) said on Friday that
it expects disbursements to struggling businesses
under the R200bn Covid-19 loan guarantee scheme to
reach R24.4bn by January 2021. Even the best-case
scenario in which the industry lobby group expects
loans to total R43bn would not come to close to the
R67bn banks have estimated is what clients need.
Speaking to the media on Friday, MD of Basa, Bongiwe
Kunene, said a number of factors are behind the slow
uptake of the loans.

Hotel and casino group Sun International says the
easing of recent lockdown restrictions has resulted in
improved trading activity, but it does not expect the
recovery to be quick. The group is battling to survive
after Covid-19 brought travel to a halt and shuttered
hotels and casinos, but said on Monday it was
confident it could recover from the pandemic. Group
debt stood at R15.1bn at the end of the Sun
International’s six months to end-June — an increase
from R13.3bn in December, and well in excess of its
R3.3bn market capitalisation.

Beijing — ByteDance will be required to seek Chinese government approval to sell the US operations of its short-video TikTok app under new restrictions Beijing imposed on
the export of artificial intelligence technologies, according to a person familiar with the matter.
Windhoek — Namibia will lift lockdown restrictions, allowing international travel, schools to reopen and on-site alcohol consumption from September, President Hage
Geingob has announced, but he extended an overnight curfew as Covid-19 cases continue to rise.
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