
  



Introduction 

 

 

 

 

What are Principles and Practices of Financial Management? 

What are discretionary participation portfolios? 

 

What is a smooth bonus portfolio? 



How does UFSRF differ from our traditional smooth bonus portfolios? 

How are policies administered?  



How are the underlying assets invested?  

What fees are payable for a smooth bonus portfolio? 

How does Momentum decide on the bonus rates to declare?  

What types of bonus rates can be declared for the UFSRF? 

 

 

 

 

 

https://www.momentum.co.za/momentum/business/resource-centre/corporate-investments?rcid=investments&chipid=tab5


 

When are bonus rates declared?  

What are the guarantees?  

How does smoothing affect the pay-out?  

  



What happens on termination of a policy?  

 

 

 

What is a market value adjustment?  

Can the fund value be transferred between smooth bonus portfolios?  

When may a smooth bonus portfolio be closed to new investments?  

Where to get more information  

 https://www.momentum.co.za/momentum/business/employee-

benefits/investments.  

 

 

 

 

https://www.momentum.co.za/momentum/business/employee-benefits/investments
https://www.momentum.co.za/momentum/business/employee-benefits/investments
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Disclaimer 

Copyright reserved © Momentum Metropolitan 2022 – Momentum Corporate is a part of Momentum Metropolitan Life Limited (registration number 1904/002186/06), a wholly owned 

subsidiary of Momentum Metropolitan Holdings Limited. The document is for illustrative purposes only and does not constitute tax, legal, accounting or financial advice. You rely on the contents 

at your sole discretion. We recommend that you consult with a financial adviser before making any changes to your group employee benefits. Momentum Metropolitan Holdings Limited, its 

subsidiaries, including Momentum Metropolitan Life Limited, will not be liable for any loss, damage (whether direct or consequential) or expenses of any nature which may be incurred as a result of 

or which may be caused, directly or indirectly, to the use or reliance on this publication. Terms & conditions apply. 

 

Momentum Metropolitan Life Limited is licensed life insurer, authorised financial services (FSP6406) and registered credit provider (NCRCP173), and rated B-BBEE level 1. 

Contact details:  
emailus@momentum.co.za  

PO Box 2212, 

Bellville, 7535 
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