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Annual gross term issuances

Actuals and 2020 estimate
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Credit spread movement

SA credit spreads — fixed-rate bonds
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Credit spread movement

SA credit spreads — floating-rate bonds
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SA credit quality

Corporate credit trends across regions: SA deteriorated sharply in July
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SA credit quality

Bank credit trends across regions: SA banks showing more deterioration than SSA banks
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SA credit quality

Credit trends for Sub-Saharan African governments (including SA) — negative
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SA credit quality

Credit trends for state-owned enterprises in SSA (including SA) — negative
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SA credit quality

Credit trends for SA bank — negative

150 A
140 -~
Deteriorating
130 credit quality
120
110
100
Improving
90 A credit quality
80 T | T T

oAb Ao Ao Al UG AD AP 9 0
W pet W o T pgt W o T et W o et pet W g e p&"l

Source: SBG Securities



SA credit quality

Credit trends for SA corporate issuers — negative
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SA credit quality

Credit trends for SA real estate issuers — negative
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Landbank update
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