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Momentum impact funds

Infrastructure investments with social impact objectives
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These are pooled portfolios on the Momentum Metropolitan Life Limited balance sheet.




Impact management

Assessment of Mapping and
environmental, alignment of
social and sustainable
assessment
governance development
factors goals

Impact




Which impact do we want to achieve? -

Based on the idea that capital can intentionally create positive and

measurable impact while generating financial returns for investors




Types of impact investing
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Reconstruction and recovery plan

Infrastructure
investment

Energy
security

Food security

Priority
interventions

Green Employment
economy stimulus

Localisation
and export




Economic recovery: Energy
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Economic recovery: Infrastructure

Infrastructure and investment office

Infrastructure Fund (DBSA)

Spur recovery

Pensions regulations

Employment opportunities

Enterprise development




Why this investment approach?

Defense — risk mitigation

Offence — alpha generation

Demand drivers

@ ENVIRONMENTAL FACTORS
Contribute to environmental

objectives:
* Climate change

* Resource depletion
* Waste prevention and recycling
* Pollution prevention and control

MATERIALITY MARKET DEMAND REGULATION

Guidance from
regulators to monitor
and include ESG issues

in risk management

Recognition that ESG
factors affect risk and
return

Demand for greater
transparency about
how money is invested

222 SOCIAL FACTORS

Contribute to social objectives:
Tackling inequality
Fostering social cohesion
Investment in economically and
socially disadvantaged
communities

Bs GOVERNANCE FACTORS
Contribute to good governance
practices:

* Board diversity and structure

* Executive pay

 Political lobbying and donations




Measuring impact

Quantification tools

Acumen PULSE
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Investors should ask these questions

Which impact do | want What liquidity and risk profile am

to achieve? | looking for?

What is the appropriate impact How do | measure the

investing vehicle? intended impact?
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Disclaimer m

This presentation is applicable to the following Momentum Investments authorised financial services providers in terms of the Financial Advisory and
Intermediary Services Act, 2002 (Fais) and registered entity:

Momentum Asset Management (Pty) Ltd (FSP 623)

Momentum Outcome-based Solutions (Pty) Ltd (FSP 19840)

Momentum Investment Consulting (Pty) Ltd (FSP 32726)

Momentum Alternative Investments (Pty) Ltd (FSP 34758)

Momentum Collective Investments (RF) (Pty) Ltd (registration number: 1987/004287/07)

The information used to prepare this document includes information from third-party sources and is for information purposes only. Although reasonable
steps have been taken to ensure the validity and accuracy of the information contained herein, Momentum Metropolitan Life Limited does not guarantee
the accuracy, content, completeness, legality or reliability of the information contained herein and no warranties and/or representations of any kind,
expressed or implied, are given to the nature, standard, accuracy or otherwise of the information provided.

Neither Momentum Metropolitan Life Limited, its affiliates, directors, officers, employees, representatives or agents (the Momentum Parties) have any
liability to any persons or entities receiving the information made available herein for any claim, damages, loss or expense, including, without limitation,
any direct, indirect, special, incidental, punitive or consequential cost, loss or damages, whether in contract or in delict, arising out of or in connection with
information made available herein and you agree to indemnify the Momentum Parties accordingly. For further information, please visit us at
momentum.co.za. Momentum Investments is part of Momentum Metropolitan Life Limited, an authorised financial services and registered credit provider,
and rated B-BBEE level 1.

Sources: Momentum Investments, Iress



