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Your investment application
1.   This form, the investment terms and the minimum disclosure document (MDD) of each portfolio are the basis of our investment agreement. The investment terms and the MDDs are available on momentuminv.co.za.
2.   We need a copy of the appointment of the authorised persons who may act on behalf of the entity.  For a trust, we also need a letter of authority from the Master’s Office confirming registration of the trust and a copy of the trust deed or founding document. You can also refer to our Fica forms for acceptable documents.
3.   Based on the information you provide, we may ask for additional information and documents.
4.   If we cannot process any part of this instruction, we will inform you or your financial adviser.
5.   You may not change any part of this form and the terms of this investment. When you correct any information you have completed, sign next to it.
6.   Send the completed form and required documentation to ci.clientservice@momentum.co.za. If you have questions or need more information, you can contact our client contact centre on 0860 111 899.
7.   After we have reviewed your investment application, we will confirm your unique investment number that starts with RU. We will also confirm our bank account details if you choose to pay your investment amount to our bank account.  Use the RU investment number as the reference number when you make the investment payment.
8.   We will finalise your investment instruction once your investment payment reflects in our bank account and all requirements have been met.
 
1:         Investor details 
1.1          Entity details  
You must use alphabetical country codes where needed. You can get a list of the country codes from the South African Revenue Service (Sars) at sars.gov.za, or ask your financial adviser.
(ZAF if South Africa)
(ZAF if South Africa)
Physical address
(ZAF if South Africa)
Type of entity
If the entity is trading in a foreign country, is the trading name of the entity the same as the entity name above?
Refer to the standard industrial classification available from the Sars at sars.gov.za, when you answer the following questions.
Z
A
F
Z
A
F
Z
A
F
Are you the owner or a tenant at the above physical address? 
To protect your information and make sure that messages get to you quickly, we will write to you at the above email address. If you prefer communication by post, we need your postal address. 
Postal address
+
2
7
(0)
1.2          Entity communication details
+
2
7
(0)
(ZAF if South Africa)
Your investment statements are available online at momentum.co.za.  We will send you a statement every three months.
You can also ask to receive a monthly statement if you receive your communication by email.
If you want monthly statements, indicate the type of statement: 
1.3          Entity representatives
We have to identify all persons who hold a material interest in the capital of the entity, including persons appointed to do transactions with us on behalf of the entity. List these persons and give their details with their capacities below. We will need a Personal details declaration for any representative whose details are not on the list.
1.3.1      The trustees, active members, managers, chief executive officer or managing director
Name
Identity/Passport number
Identity/Passport country of issue
Physical address
Capacity
 Appointment date/Percentage holding
Z
A
F
1.3.2      The trust beneficiaries or the shareholders (according to the last financial statements)
Name
Identity/Passport number
Identity/Passport country of issue
Physical address
Capacity
 Percentage holding (for shareholders)
1.3.3      If a trust, the founders of the trust 
Name
Identity/Passport number
Identity/Passport country of issue
Physical address
1.3.4      Persons or legal entities entitled to exercise 25% or more of the voting rights at general meetings of the entity
Name
Identity/Passport number
Identity/Passport country of issue
Physical address
Percentage  holding
1.3.5      If a foreign registered entity, the managers in South Africa that look after the entity’s affairs in this country
Name
Identity/Passport number
Identity/Passport country of issue
Physical address
Capacity
 Appointment date
1.4          Entity tax details
Is the entity registered as a tax payer with Sars?
If the entity are currently, or have been previously, registered for tax in other countries, complete those details below.
                                              Tax residence    Tax identification number (TIN)                   (country code)    Country name                           
1.4.1            Foreign Account Tax Compliance Act (FATCA) and Common Reporting Standards (CRS) classification
The Foreign Account Tax Compliance Act (FATCA) and Common Reporting Standards (CRS) allow for the efficient exchange of information between South Africa [ZA] and other participating countries. Tax legislation requires us to obtain tax and other information on all persons and entities that have tax obligations outside of South Africa. For more detailed information refer to our Self-certification form for entities and you can find it online atsars.gov.za.
What type of financial institution is the entity? Choose an option and give more information as requested.
Give the entity's global intermediary identification number (GIIN)
-
-
-
If you do not have a GIIN, give the reason.
If "other", give more details
If passive NFE, how many substantial owner/controlling persons does the entity have?
Give their names
Sars exemption code    H
1.4.2            Tax exemption details
1.4.2.1          South African dividend withholding tax (DWT) 
Sars allows certain investors to be exempt from dividend withholding tax on South African company dividends, according  to section 64F, 64H(2)(b) or 64H(3)(b)(i) of the South African Income Tax Act.  If an exemption does not apply, we must withhold tax on dividends from the South African company dividends  that we receive.
Do you qualify for this exemption? 
If you do, choose the reasons from the list below. 
Sars exemption code    F
Sars exemption code    A
Sars exemption code    B
Sars exemption code    C
Sars exemption code    D
Sars exemption code    E
Sars exemption code    G
Sars exemption code     I
Sars exemption code    L
Sars exemption code    J
If you qualify for a reduced dividend withholding tax rate, we need the Dividend withholding tax: Reduced rate of tax DTD(RR) form.
Sars exemption code    K
Sars exemption code    W
Sars exemption code    M
Sars exemption code    N
Sars exemption code    O
Sars exemption code    X
Sars exemption code    Y
Sars exemption code    Z
Sars exemption code   PT
1.4.2.2          Interest withholding tax (IWT) 
We must withhold interest withholding tax for foreign investors on interest received from a South African source that is subject to interest withholding tax. Sars, according to section 50D(3) of the South African Income Tax Act, allows certain investors to be exempt.
Do you qualify for this exemption?
If “yes”, choose the reasons from the list below.
If you qualify for a reduced interest withholding tax rate, we need the Interest withholding tax: Reduced rate of tax ITD (RR) form.
2:         Investment details 
An investor can either choose an initial lump sum, a regular investment, a unit transfer or a combination of these.
Only complete the corresponding sections according to your investment types indicated below.
Type of investment
 
2.1         Lump sum investment
The minimum lump sum investment amount is R2 000 per portfolio.
Lump sum investment amount
Is the lump sum amount paid from the entity's bank account?
If not, we need the Momentum Collective Investments Payer form from the investment payer.
Name of company, account or reference number and details of the transaction, like maturity benefit, full or part withdrawal, retirement fund benefit
Business profit, name of business
Date of sale and asset type like motor vehicle, boat, furniture, jewelry, collections
Name of donor, date of death and relationship to donor
Name of donor, relationship to donor and reason for gift
Date of sale and asset type like a sale of fixed property (real estate)
Name of trust, date of registration
Name of organisation and date of winning
Name of paying organisation, date of claim payment
Court name,  date of order and type of order like divorce, maintenance
Name of income source, nature of income
Name of individual or entity
Name of institution and account or reference number
Name of business and nature of goods 
Type of royalty, organisation and specific information
Name of individual or entity, give more detail  
Give more information
What is the source of the lump sum amount?
Tell us where this investment amount comes from and give more information. You can choose more than one.
The source of the lump sum amount is not necessarily the same as the source of income or wealth.
We only accept cheque deposits. We need a copy of the proof of deposit before we can finalise your investment application. The waiting period on the units that we buy with the deposited amount is 40 days. You can only ask for a withdrawal and a unit transfer after 40 days.
Bank deposit
Payment of the lump sum amount
Read the information below before you choose a payment option.
Electronic transfer
We need the electronic funds transfer confirmation sent directly from the bank before we can finalise your investment application. The waiting period on the units that we buy with the transferred amount is seven days. You can only ask for a withdrawal and a unit transfer after seven days.
Collect from my bank account
Collect from my bank account
We only collect from a South African bank account, and cannot collect from a credit card or a bond account. We will debit your account within two business days after acceptance of your instruction. The waiting period on the units that we buy with the amount we collect is 40 days. You can only ask for a withdrawal and a unit transfer after 40 days.
Legislation limits collections to R1 000 000 a day. If we have to collect the investment amount over a number of days, we will invest each collection on different days over this period in the portfolio(s) you chose. The first collection will be the initial investment amount and we will report the subsequent collections as additional investment amounts.
If we cannot verify these details we will need official proof of this account from your bank, not older than three months.
Name of company, account or reference number and type of return like interest, dividends, capital gain, income distributions
(ZAF if South Africa)
If we cannot collect on the date you chose, we will collect on the next possible date.
Type of account
Y        
Y        
Y        
Y        
D        
D        
M        
M
/
/
Z
A
F
Z
A
F
Name of company, account or reference number and details of the transaction, like maturity benefit, full or part withdrawal, retirement fund benefit
Is the entity paying the regular investment amounts?
If not, we need the Momentum Collective Investments Payer form from the investment payer.
What is the source of the regular amounts?
Tell us where these amounts come from and give more information. You can choose more than one.
The source of the regular amounts is not necessarily the same as the source of income, wealth or lump sum.
Payment of the regular investment
If we collect the lump sum from your bank account, do you want to use the same bank account for the regular investment?
If not, complete the section below.
2.2   Regular investment
We can only collect the regular investment by debit order. The minimum debit order amount is R250 per portfolio.
Regular investment amount
Yearly increase in regular investment amount
 or  
If we cannot collect on the date you chose, we will collect on the next possible date.
Y        
Y        
Y        
Y        
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M
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D        
D        
of the month
Business profit, name of business
Date of sale and asset type like motor vehicle, boat, furniture, jewelry, collections
Name of donor, date of death and relationship to donor
Name of donor, relationship to donor and reason for gift
Date of sale and asset type like a sale of fixed property (real estate)
Name of trust, date of registration
Name of organisation and date of winning
Name of paying organisation, date of claim payment
Court name,  date of order and type of order like divorce, maintenance
Name of income source, nature of income
Name of individual or entity
Name of institution and account or reference number
Name of business and nature of goods 
Type of royalty, organisation and specific information
Name of individual or entity, give more detail  
Give more information
Name of company, account or reference number and type of return like interest, dividends, capital gain, income distributions
(ZAF if South Africa)
Z
A
F
Increase my regular withdrawals every year by
D        
D        
of the month
Y        
Y        
Y        
Y        
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M        
M
/
/
We only pay to your South African bank account, and cannot pay to a credit card or a bond account. 
Into which bank account must we pay your regular withdrawal amounts?
2.5          Portfolio distributions
Portfolios declare distributions of interest and dividends earned. The minimum disclosure documents (MDDs) of each portfolio has details about the portfolio distribution information. Refer to momentuminv.co.za for the list of available portfolios.
You can choose to reinvest these distributions or we can pay it into your bank account. If the distribution value is below R250 in a particular portfolio, we will reinvest it into the same portfolio, even if you chose the pay-out option.  If you do not choose a distribution option for each portfolio in section 2.6 below, we will reinvest it in your portfolio(s).
We only pay to your South African bank account, and cannot pay to a credit card or a bond account.
We only collect from a South African bank account, and cannot collect from a credit card or a bond account. We will debit your account within two business days after acceptance of your instruction. The waiting period on the units that we buy with the amount we collect is 40 days.  You can only ask for a withdrawal and a unit transfer after 40 days 
Legislation limits collections to R1 000 000 a day. If we have to collect the investment amount over a number of days, we will invest each collection on different days over this period in the portfolio(s) you chose. The first collection will be the initial investment amount and we will report the subsequent collections as additional investment amounts.
If we cannot verify these details, we will need official proof of this account from your bank, not older than three months.
Collect from my bank account
2.3         Unit transfer
Give the Momentum Collective Investments investment numbers that you are transferring units from.
2.4         Regular withdrawal
The minimum withdrawal amount is R250 per portfolio and the minimum balance required in a portfolio is R2 000.
If you withdraw money and the value of your portfolio drops below R2 000 and you do not have an active debit order in place, we may end your investment and pay you the full balance.
If we pay your withdrawal amount into your bank account and your payment is returned for any reason, we will reinvest the money into the relevant portfolio(s). You will carry any risks regarding market movements and will be liable for any costs of the reinvestment.
The preferred date of withdrawal indicates the date the instruction will take place. It can take up to three business days before the money will show in your bank account. 
Sell units to the value of
Y        
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Type of account
If we cannot collect on the date you chose, we will collect on the next possible date.
Type of account
Z
A
F
Z
A
F
3:          Investor declaration 
1.   I confirm that I am authorised to act on behalf of this entity.
2.   I know that I must get advice during all stages of my investment. My financial adviser and I are responsible for making sure that I receive and understand everything that is relevant to this investment. I accept the risks related to this investment if I refuse advice.
3.   I confirm that neither Momentum Collective Investments (RF) (Pty) Ltd, nor any of its employees have provided any advice for this investment.
4.   I understand and accept all the fees related to my investment.
5.   I will tell you if I change my financial adviser, adviser’s fee or the advisory service I receive.
6.   I am aware that the Financial Intelligence Centre Act (Fica) applies and I will follow its requirements.
7.   I warrant that, in respect of this investment, I have complied with all money laundering legislation and regulation applicable to South Africa.
8.   I know my investment is exposed to market risk and its value will fluctuate with market movements. I also understand that investment performance is not guaranteed.
9.   I hereby indemnify and do not hold  you liable for any and all claims, losses and/or damages whether indirect, special or consequential and/or any expense of any nature whatsoever that I may incur or suffer as a result of the independent decision to invest in this particular portfolio/product.
10. I understand and accept:
•   your timelines, business practices and administrative processes;
•   that you can share my personal information within your holding company, its subsidiaries and contracted service providers in order to administer my investment and provide me with financial wellness information.
11. I will not hold you responsible for any loss as a result of an application form received that was not clear, not correct or where all information was not completed.
If you choose distributions to be paid out to you, which bank account must we use? 
If we cannot verify these details we will need official proof of this account from your bank, not older than three months.
2.6          Investment instruction
The MDDs are part of your investment application. The MDD of each portfolio has more information about the portfolio and its fees. Refer to momentuminv.co.za for the list of available portfolios.
We will invest in the default retail class of a portfolio if you do not specify the fee class. 
Portfolio name
Fee
class
Lump sum investment minimum of R2 000 in a portfolio
Regular investmentminimum of R250 in aportfolio
Regular withdrawalminimum of R250 from a portfolio
Distributionminimum of R250 from a portfolio
Invest or Pay
2.7          Fees
Portfolio manager charges:
All portfolio manager charges that apply to your investment are available on the relevant MDD of the investment portfolio. You can also ask your financial adviser for more details.
Type of account
Z
A
F
Initial fee (excl VAT)
with a
ongoing fee (excl VAT)
3%
and     
0,50%
2% - 2.9%
and     
0,60%
1% - 1.9% 
and     
0,80%
0 - 0.9% 
and     
1,00%
Please pay my financial adviser initial adviser fee (excl VAT) of
Please pay my financial adviser ongoing adviser fee (excl VAT) of
per year.
4.2          Financial adviser fees
The initial and ongoing adviser fees are negotiated between you and your appointed financial adviser. We calculate the ongoing adviser fee using the total portfolio value every month. Refer to the table below for maximum permissible combinations of initial and ongoing adviser fees.
We will add VAT to the following fee percentages if the financial adviser fee is subject to VAT.
Maximum adviser fees are subject to restrictions shown in the MDDs.
4:         Financial adviser fees and appointment 
Give us your financial adviser’s details and confirm the fees we must pay your adviser.
 
4.1          Financial adviser details
+
2
7
(0)
+
2
7
(0)
Servicing financial adviser details
Financial
adviser code
Name and surname
FSP name
FSP code
Fee reference
Y        
Y        
Y        
Y        
D        
D        
M        
M
/
/
12. I hold no other citizenships and residencies for tax purposes, other than those disclosed on this form. If this changes, I will inform you in writing within 30 days of the change.
13. I acknowledge that you may be required to send the information provided in section 1 to Sars, who may share it with the local tax authority according to the Foreign Accounts Tax Compliance Act (Fatca) and the Organisation for Economic Co-operation and Development’s (OECD’s) Common Reporting Standard (CRS).
14. I agree that once you have requested the collection of the investment amount from the bank account, you can carry out this investment instruction.If the collection or direct payment is not honoured, I acknowledge that I will be liable to  you for all claims, losses and damages whether indirect, special or as a result of my non-payment and any expense of any nature whatsoever that  you may incur or suffer as a result of this.
15. I will let you know if any of the information I gave you changes.
16. If I make regular withdrawals, you can check my bank account details with my bank for this investment.
17. If I am also an investment payer, I agree that for this investment:
•   you can check my details with my bank and collect money from my bank account(s); and
•   I can sign for the bank account(s). 
I have carefully read, and I understand and accept this application, the terms, fee schedules, minimum disclosure documents and marketing material that apply to this investment. The information I completed is true and correct. I will not hold you liable for any loss or damage if the application you receive was changed after I signed it.
Contact details
Client contact centre
ShareCall:  0860 111 899, Telephone: +27 (0)12 675 3002, Facsimile: +27 (0) 12 675 3889, Email: ci.clientservice@momentum.co.za, 
Address: 268 West Avenue  Centurion  0157, PO Box 7400 Centurion 0046, Website: momentuminv.co.za
Momentum Collective Investments (RF) (Pty) Ltd an authorised financial services provider Reg No 1987/004287/07   
Refer to momentum.co.za for details of the directors and company secretaries. 
4.4  Investor declaration
1.    I know that my financial adviser must be appropriately licenced with the Financial Sector Conduct Authority (FSCA). If my financial adviser can make decisions for me as a licenced Category II discretionary FSP, I instruct you to:
 
 
2.    I instruct you to pay my financial adviser the agreed adviser fees from my investment as confirmed in section 4. I understand that the chosen adviser fees are negotiated between me and my appointed financial adviser. I understand that you will use the adviser fees for this and any future instructions until I provide you with written instruction that these no longer apply. I cannot hold you liable for acting on the negotiated fees when you follow instructions.
3.    I have carefully read this adviser appointment and confirm that the information filled in is true and correct. I will not hold you responsible if the document you receive was changed after I signed it.
Y        
Y        
Y        
Y        
D        
D        
M        
M
/
/
4.3         Financial adviser declaration
The appointed servicing financial adviser must complete this section.
1.    I am a licensed financial service provider, with the relevant categories and sub-categories applicable to this relationship.
2.    I provided and explained to the investor all documents, fees and charges that apply to this investment before this form was signed, as required by the Financial Advisory and Intermediary Services Act (Fais) and related legislation.
3.    In addition to intermediary services, I have also provided the following: 
 
 
 
4.    Any instruction to you will be within limits of the signed mandate I have from the investor.
5.    I have read this application, the terms, the MDD's and relevant documents that apply to this investment.
6.    The information in this application is, to my knowledge true and correct.
7.    I will not hold you liable for any loss or damage if the application you receive was changed after I signed it.
Y        
Y        
Y        
D        
D        
M        
M
/
/
Y        
If not for myself, I act as 
Are you an authorised signatory for this investment?
Important:
1.   This declaration is also for a parent, legal guardian, entity representative, curator, executor, controlling person, founder of a trust, trustee, trust beneficiary, chief executive officer, shareholder, principal officer, director, manager or any person holding power of attorney for the investor.
2.   We need a copy of the child's birth certificate or proof of your appointment as an authorised representative. You can refer to our Fica form for acceptable documentation.
3.   Based on the information you provide, we may ask for additional information and documents.
4.   If we cannot process any part of this instruction, we will inform you or your financial adviser.
5.   You may not change any part of this form. When you correct any information you have completed, sign next to it.
6.   The information in this form is part of the agreement for the investment number below or a new business application.
 
 
1:         Investor details 
 
Y        
Y        
Y        
Y        
D        
D        
M        
M
/
/
Gender
2:         My personal details 
What identification document do you use?
Y        
Y        
Y        
Y        
D        
D        
M        
M
/
/
(ZAF if South Africa)
Z
A
F
Z
A
F
Z
A
F
(ZAF if South Africa)
(ZAF if South Africa)
You must use alphabetical country codes where needed. You can get a list of the country codes from the South African Revenue Service (Sars) at sars.gov.za, or ask your financial adviser. 
Financial services provider, account or reference number and asset type like shares, collective investment schemes, rental income, property sales
Name of retirement fund, details and date of compensation benefit
Physical address
Are you the owner or a tenant at the above physical address? 
What is your source of income or wealth?
Your income or wealth is the money you use to sustain yourself on a day to day basis. You may have more than one source of income or wealth.
Choose the appropriate options and give more information.
Influential persons
We are required to know if you are an influential person as explained in the Financial Intelligence Centre Act. It differentiates between a politically exposed person, domestic prominent influential person, foreign prominent public official and a known close associate or family of domestic prominent influential persons and foreign prominent public officials. 
It is possible to be more than one of these persons. Read each of these persons' explanation carefully and answer the questions below. 
•     A politically exposed person is someone who is or has been entrusted with prominent public functions, based on a specific political affiliation.
Examples:A heads of state, cabinet minister, member of parliament, member of local or provincial government, senior administrator in a government department (specifically finance and tender process departments), senior judge, manager of a local municipality who award tenders, senior and/or influential official, ambassador, high commissioner, senior representatives of religious organisations.
•     A domestic prominent influential person is any individual who are, or have in the past been, entrusted with prominent functions in South Africa.Examples:A premier of a province, government minister, leader of a political party or senior politician, high ranking member of the military or police force.
•     A foreign prominent public official is any individual who are, or have in the past been, entrusted with prominent functions in a country other than South Africa.Examples:A premier or similar of foreign country's province or state, member of a foreign royal family, foreign government minister, leader of a foreign political party or senior politician, high ranking member of a foreign military or police force.
•     A known close associate is an individual closely connected to a prominent person, either socially or professionally. Close associate is not intended to capture every person who has been associated with a domestic prominent influential person or foreign prominent public official.Examples:A prominent member of the same political party, civil organisation, labour or employee union as the prominent person, business partners or associates, especially those that share (beneficial) ownership of corporate vehicles with the prominent person, or who are otherwise connected like through joint membership of a company board, any individual who has sole beneficial ownership of a corporate vehicle set up for the actual benefit of the prominent person, known close relationships outside the family unit like girlfriends, boyfriends, mistresses.
•     A family member is an individuals who are related to a politically exposed person, domestic prominent influential person, foreign prominent public official and a known close associate either directly (biological) or through marriage or similar (civil) forms of partnership.Examples:  A spouse, previous spouse, children and step children and their spouses, parents, siblings and step siblings and their spouses.
Name of business and nature of goods 
Name of the trust and trust registration number
Name of business and industry
Give more information
Type of royalty, organisation and specific information
Name of business, industry and specific activity
Name of employer, industry, occupation, job title
Give more information
Give more information
(ZAF if South Africa)
Z
A
F
2.1          Income tax details
Are you registered with the Sars as a tax payer?
If you are currently, or have been previously, registered for tax in other countries, complete those details below.
                                              Tax residence    Tax identification number (TIN)                   (country code)    Country name                           
If not, give the reason for not being registered 
3:          My declaration          
1.   I declare that I have read the data protection provisions in the investment terms and give you permission to use my information.
2.   I understand that you may be legally  required to send the information provided to Sars, who may share it with the local tax authority according to the Foreign Accounts Tax Compliance Act (Fatca) and the Organisation for Economic Co-operation and Development's (OECD's) Common Reporting standard (CRS).
3.   If I am not the investor, any instruction I give you will be in line with the authority given to me.
4.   I confirm that all information on this form is true and correct and that I have read and understood its contents.
5.   I will let you know if any of the information that I gave you changes.
Y        
Y        
Y        
D        
D        
M        
M
/
/
Y        
Indicate which apply to you and give your reason.
Momentum InvestmentsMMI Group Limited, an authorised financial services and credit provider Reg no 1904/002186/06 (FSP6406)  
Refer to momentum.co.za for details of the directors and company secretaries. 
On the last business day of every month we value fund of fundsand feeder funds at 24:00 and all other portfolios at 17:00.
5.          Effective annual cost (EAC) is a measure that the Association forSavings and Investments South Africa (Asisa) introduced to enableyou and your financial adviser to compare charges and their effecton your investment returns in a meaningful way. It highlights thedifferent role players involved in your investment and the effect ofeach role player’s fees over the investment term.Visit momentuminv.co.za to review the EAC on the portfolio(s) thatyou want to invest in.
6.          The value of unit prices may go down as well as up. Pastperformance is not necessarily a guide to future performance.
7.          Foreign securities in portfolios may pose additional material risks,depending on the specific risks affecting that country. Theseinclude but not limited to potential constraints on liquidity andthe repatriation of funds; macroeconomic risks; political risks;foreign exchange risks; tax risks; settlement risks; and potentiallimitations on the availability of market information. Fluctuations ormovements in exchange rates may cause the value of underlyinginternational investments to go up or down and foreign currencyexposure exposes you to foreign exchange risk.
8.          Income distributions are made at regular intervals for all portfolios.We declare these distributions as the deed and applicablesupplemental deeds specify. Refer to the latest MDDs available atmomentuminv.co.za for more details. We will reinvest distributionsbelow R250 into the portfolio.
9.          If you do not choose a pay-out option for your distribution on yourapplication form, we will reinvest it in your relevant portfolio(s).
10.          Any capital gain realised on the disposal of a participatory interestin a collective investment scheme is subject to capital gains tax(CGT). We report using the weighted average cost method forCGT purposes.
11.          Momentum Collective Investments (RF) (Pty) Ltd holdsprofessional indemnity and fidelity insurance cover as required bylaw.
12.          Cool-off rights are not applicable to investments in collectiveinvestment scheme portfolios.
13.          You cannot change the ownership of this investment agreement.You can transfer units from this investment to another investmentby completing a transfer of units form.
14.          You cannot appoint a beneficiary. The proceeds of this investmentwill form part of your estate upon your death.
15.          You can cede this investment to a registered financial servicesprovider as security.
 
C.          Investment amounts
1.          We only accept investments in South African rand (ZAR).
2.          The minimum investment amounts per portfolio are:
2.1.          Initial lump sum of R2 000
2.2.          Additional lump sum of R1 000
2.3.          Regular investment of R250 per month, payable by debitorder only.
3.          Where you have invested a lump sum amount and then choose tosell or switch units from the portfolio(s), and the investment valuefalls to below R2 000, without any active regular investment, wemay end your investment and pay you the balance. Or you canbuy additional units so that the minimum balance in the portfolio ismore than R2 000. 
A.         Our agreement
1.         Momentum Collective Investments (RF) (Pty) Ltd is an authorisedmanager of a collective investments scheme registered in termsof the Collective Investments Schemes Controls Act, 45 of 2002(Cisca).
2.         Standard Bank of South Africa Limited acts as the trustee of theMomentum Collective Investments (RF) (Pty) Ltd scheme.
3.         You are a holder of participatory interests (units) in collectiveinvestment schemes in securities that Momentum CollectiveInvestments (RF) (Pty) Ltd administers and manages.
4.         This agreement is subject to the provisions in Cisca, the deedand applicable supplemental deeds and minimum disclosuredocuments (MDDs).
5.         This agreement is subject to the laws of the Republic of SouthAfrica and is subject to the Income Tax Act, 58 of 1962. We willdeduct tax where applicable.
6.         We are committed to comply with anti-money laundering, antibriberyand anti-corruption legislation. This means we can ask youfor additional information when needed.
7.         We will review your application when we receive it with all thesupporting documents. We will debit the investment amount fromyour bank account or ask you to transfer the investment amount tous in accordance with your instruction. When we have confirmedthat we have received the investment amount, your application willbe accepted.
8.         We can decide not to accept your application.
9.         We have an obligation to ensure that we comply with theprovisions of Cisca and the deed of the scheme. In order to ensurethat we act in the best interests of all our investors, we may fromtime to time and in our sole discretion take the necessary action asrequired in order to fulfil our regulatory obligations.
10.         We will recover any amount of money paid to you, which you arenot entitled to for whatsoever reason, including interest on theamount where applicable.
11.         We can change the terms of this agreement, but we will give youreasonable notice before we do this.
 
B.          Your investment
1.          You are applying to invest in the portfolio(s) that we administer andmanage.
2.          The price of a unit in the collective investment scheme portfolio iscalculated daily, as stated below. This price applies to instructionsaccepted on the same business day.
3.          We calculate the net asset value (NAV) based on the total value ofall assets in the portfolio. This would include any income accruals,less any acceptable deductions from the portfolio, divided by thenumber of units in issue. Examples of acceptable deductionsare, including but not limited to, brokerage fees, securitiesfees, transfer fees, tax, auditor’s fees, bank charges, trustee orcustodian fees and service charges.
4.          Our NAV calculation is based on the forward pricing principle.This means we do not determine the price of a portfolio during the trading day but at the fixed times listed below:
4.1          For fund of funds and feeder fund portfolios the dailyvaluation time is 24:00.
4.2          For Momentum MoM-branded portfolios the daily valuationtime is 17:00.
4.3          For money market portfolios and all other portfolios the dailyvaluation is 15:00.
3.          The minimum withdrawal amount is R250.
4.          If your bank rejects your withdrawal or income amount for anyreason, we will reinvest the money into the relevant portfolio(s).You will carry any risks regarding market movements and will beliable for any costs of the reinvestment.
5.          Portfolio(s) may have liquidity constraints due to market fluctuationand other market conditions which may result in delays or theinability to process your instruction.
6.          Collective investment schemes are generally medium- to longterminvestments. We have a fiduciary duty to ensure that eachcollective investment scheme portfolio is administered honestlyand fairly and in the interest of all investors. Excessive switchingbetween portfolios impairs the ability of the investment managerto deliver the desired outcomes for a portfolio(s) and it is not in thebest interest of all investors. As such, in the event that we are ofthe opinion that your switching activity may be prejudicial to otherinvestors in the relevant portfolio(s), we may restrict this activity.
7.          We may take the relevant action as required, to make sure thatwe comply with the provisions of Cisca and the main deed of thescheme.
 
F.          Ring-fence
1.          A large-scale selling of units above a certain threshold may causering-fencing in a portfolio.
2.          Ring-fencing are the separation of large-scale trades and thedelayed sale of units in a collective investment scheme. This is tomake sure that the sale of a large number of units will not forceus to sell the underlying investments at a price that could have anegative impact on investors.
3.          We may delay the payment or reinvestment of the proceeds of thesale of units.
4.          We cannot be held liable for any market movements as the valueused will be based on the date of completing the sell instruction.
 
G.          Portfolio charges and total expense ratio
1.          A service charge for each portfolio is accrued daily and we chargeit monthly based on the market value of the portfolio. We usuallydeduct the service charge from the income that the portfolioreceived.
2.          A portfolio may have a yearly performance-based fee that shall bea variable amount that may either increase or decrease. Refer tothe latest MDD for details at momentuminv.co.za.
3.          The total expense ratio (TER) of a portfolio is a measure of howmuch it costs to manage the portfolio, and how this cost reducesthe value of the portfolio. It is expressed as a percentage ofthe daily average value of the portfolio(s) and calculated over aspecific period for example a financial year. Typical expenses thatare deducted from a portfolio include, but are not limited to, yearlyservice charges, performance fees, taxes, trustee fees and auditfees. We show the latest TERs on the MDDs.
 
H.          Your financial adviser
1.          You could benefit from appointing a financial adviser who can giveyou ongoing investment advice for this investment.
2.          Your financial adviser must be registered in terms of the FinancialAdvisory and Intermediary Services (Fais) Act and must, inaddition be registered with us.
3.          We verify each financial adviser’s license category and underlyingfinancial product categories according to section 7(3) of the Fais Act.
4.          We use third parties to verify Fais licenses, but we cannotguarantee it and are not responsible if the information is wrongand causes a delay in carrying out an instruction.
5.          We are not responsible for any loss or damages caused by yourfinancial adviser not being appropriately licensed for the adviceand intermediary service provided.
6.          The license requirements apply to new investments and to anychanges on your investment.
4.          You are required to use your RU investment number as reference for all direct deposits and electronic funds transfers (EFTs) so thatwe can match your deposit to the correct investment.
5.          If you instruct us to collect money from your bank account, yourbank account will be debited within two business days afteracceptance of your instruction. We are limited to a maximumamount of R1 000 000 per collection.
6.          Electronic fund/internet transfers (EFTs) paid to our bank accountcan take up to three business days to reflect in our bank account.
7.          We place a waiting period on the units that we buy with the moneywe receive from you. You cannot withdraw money nor do a unittransfer during this waiting period. The waiting period will varydepending on the payment method you use.
7.1.         If you buy units with a direct debit, regular debit order ordirect deposit, you can only sell or transfer the units after 40days.
7.2.          If you buy units with an electronic/internet transfers (EFT),you can only sell or transfer the units after seven days.
8.          If your bank rejects your investment payment, you will carry anyrisks regarding market movements and will be liable for any costsincurred.
 
D. Processing your instructions
1.          All documentation and communication that you send us must beclear and legible. A confirmation or delivery receipt is not proofthat it is clear and legible. You must contact us after sending aninstruction to confirm that we have received your instruction.
2.          You instruct us to act on your investment instructions completedon the relevant form that we receive by fax, email, website orany other electronic medium with regard to your investment inportfolio(s) administered and managed by us. You agree that anyelectronic record of investment instructions and applications thatwe have received and processed will be valid proof of the contentsof such instructions and applications.
3.          We will not incur any liability of any nature in respect of anytransfer, payment or other act done in accordance with suchinstruction(s) and/or application(s) notwithstanding that it shall beshown that same was not signed, sent or emanated by you. It isalso agreed that this authorisation shall remain in force until noticein writing of its termination is received by us and any such noticeshall be without prejudice to the completion of transactions alreadyinitiated pursuant to this authorisation.
4.          The following cut-off times apply to investment instructions:
4.1.          For money market portfolios the daily cut-off time is 10:00.
4.2.          For all other portfolios the daily cut-off time is 14:00.
5.          If we cannot do the transaction on the same day, it will take placeon the next business day or at the earliest possible opportunityaccording to legislation, our administration processes and anyother collective investment scheme limitations. We will determinethe portfolio’s price at the confirmed day’s NAV unit price.
6.          We will only make payments into your own bank account. No thirdparty payments are allowed. We will pay you within 14 days ofreceiving the required documentation.
7.          Where the units you want to sell have been ceded, you must giveus written consent of the cessionary, or proof that the cession hasbeen cancelled, before we can process the instruction.
8.          If we receive conflicting instructions, we reserve the right not to acton such instructions.
9.          We will not be held liable for any claims, losses and/or damageswhether indirect, special or consequential and/or any expenseof any nature that you may incur or suffer as a result of you notadhering to any of the above.
 
E.          Switch and withdrawals
1.          A switch is the selling of units in one portfolio and investing theproceeds in another portfolio.
2.          A withdrawal is when you sell units in a portfolio(s) and we pay therand value to you.
3.          Where we have given your information to any third party for any of the purposes above, we will make sure that they agree to treat your information with the same level of protection as we do.
4.          You have the right to access and ask for a copy of the personal information we have for you. We are allowed to charge you a fee for giving you this information. You may ask that we update or correct your personal information. 
5.           You may object to us using your personal information at any time, unless the law allows us to use it for a specific purpose. If you object to our use of your personal information we cannot perform any of the activities listed above until we are able to resolve your objection. If you think your personal information is being tampered with, or that it has not been protected, you can complain to the government's Information Regulator at inforeg@justice.gov.za.
 
K.          Complaints
1.          You can contact our client contact centre and we will follow ourcomplaints resolution process. A copy of our process is availableon request. We show our contact details in section L.
2.          We have a conflict of interest management policy. A copy isavailable at momentuminv.co.za.
3.          If you have any complaints about the advice you have received,contact the Ombud for Financial Services Providers.
 
L.    Contact details
Momentum website:          momentum.co.za
Client contact centre
ShareCall:                   0860 111 899
International number:          +27 (0)12 675 3002
Fax:                            +27 (0)12 675 3889
Email:                            ci.clientservice@momentum.co.za
Post:                            PO Box 7400, Centurion, 0046
 
Trustee
Standard Bank of South Africa Limited
Address:                            20th Floor Main Tower, Standard Bank
                           Centre, Adderley Street,
                           Cape Town, 8001
 
Ombud for Financial Services Providers
Telephone:                   +27 (0)12 470 9080
Facsimile:                   +27 (0)12 648 3447
Email:                            info@faisombud.co.za
Postal:                            PO Box 74574, Lynnwood Ridge, 0040
7.          If you have appointed a financial adviser, we can pay initial andongoing adviser fees within limits, by selling units from yourinvestment at the prevailing portfolio(s) unit price.
8.          You can request us to stop the payment of adviser fees if yourfinancial adviser does not meet his or her obligations, or when yourmandate ends.
9.          Only a mandated Category II financial services provider (FSP) caninstruct us on your behalf. We require a copy of the mandate toverify the appointment of such an FSP.
10.          We will make statements, documents and information about yourinvestment available to your financial adviser.
11.          Financial advisers can ask us for access to your investmentinformation through a third-party information provider. We are notresponsible for any loss or claim that may arise because we madeyour investment information available to your appointed financialadviser through such a provider.
 
I.          Communication
1.          We will email your investment statement every three months.
2.          We will email your tax certificates IT3(b) and IT3(c) every yearafter the end of the tax year.
3.          You can also request statements or tax certificates from us or viewit online on momentum.co.za.
4.          We must have up-to-date contact information for you and yourappointed authorised signatory, if applicable.
5.          If you do not inform us of any personal detail change and weare unable to reach you on the contact details provided, your investment may become unclaimed and we will appoint a tracingagent to try and trace you.
         Any costs associated with tracing will be for your account and wemay deduct it from the value of your investment.
 
J.          Data Protection
1.          You have a say in how we treat your personal information. Wefollow confidentiality principles and the principles in the Protection of Personal Information Act to make sure that all personal information that you give to us is kept secure and confidential.
2.         By entering into this investment agreement, you give us yourpermission to collect, record, store, update and use (or process) your personal information for the purposes of:
2.1          providing you with services for this investment, including its administration and processing your instructions;
2.2          giving your personal information to our holding company, our holding company's parent company, its subsidiaries or contracted service providers and transferring your personal information to an entity outside of the borders of South Africa. We will share this information only so that these entities can administer your investment or benefits and give you related services;
2.3          giving your information to regulatory authorities, governmental departments, tax authorities and other persons that we are legally required to share your information with;
2.4          giving information to industry bodies such as, among others, the Association for Savings and Investment South Africa, and contracted third parties, such as tracing agents, attorneys, debt collectors and other persons that help to enforce agreements; and
2.5          doing research, servicing products or enabling you to view your investment and do transactions on our website. Where appropriate, this information will be de-identified so that it cannot be linked back to you personally.
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