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Important: Please read the minimum disclosure documents (MDDs, also known as fact sheets) for each portfolio before signing this form. Kindly email the completed form and necessary documentation to ci.clientservice@momentum.co.za. Alternatively, it may be faxed to +27 (0)12 675 3889. For enquiries, please contact our client service centre on 0860 111 899.
Important:
l         You may not change any part of this self-certification form or its terms. If you correct any information you have completed, please sign next to it.
l         According to the Financial Intelligence Centre Act (FICA), we must identify you, and verify information if it is new or different to what we have on our records. This means we can ask for additional information and documents.
l         The Foreign Account Tax Compliance Act (FATCA), is new United States (US) tax regulation which allows for the efficient exchange of tax and other information between South Africa [ZA] and the US. South Africa has also committed to the Organisation for Economic Co-operation and Development’s (OECD) automatic exchange of financial account information in tax matters. We are therefore required to collect tax and other information of investors and other role players in order to fulfil our FATCA, OECD and other South African tax legislation obligations. For other countries’ country codes, please use our List of country codes. It is available from your financial adviser or on our website.
l         If you have any questions on how to complete this form, we recommend that you speak to your tax or financial adviser, or read the FATCA Frequently Asked Questions document available on our website.
l         Please note that all sections of this self-certification form are mandatory. We can ask for additional information or documents, depending on whatwas completed.
l         The definitions and explanations of terms used in this form can be found at the end of this document.
l         Please return this completed and signed self-certification form to ci.clientservice@momentum.co.za.
Momentum Collective Investments (RF) (Pty) Ltd 
Registration No. 1987/004287/07  VAT No. 4870151091 
268 West Avenue  Centurion  0157  PO Box 7400  Centurion  0046 
Share call number 0860 111 899  Telephone +27 (0)12 675 3002  Facsimile +27 (0) 12 675 3889ci.clientservice@momentum.co.za  www.momentum.co.za/collectiveinvestments
MMI Holdings Limited is a full member of the Association for Savings and Investment South Africa.
Directors: A Nortjé BJ van der Ross E Gouws FJC Truter Company secretary: V Mngambi 
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Country of registration or incorporation
Country of business address
South African
Please use the list of country codes for the correct country code.
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Details for each controlling party
Contact details
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Please use the list of country codes for the correct country code
Section 2: Entity tax details
Section 2.1 South Africa (RSA)
Are you a South African [ZA] tax payer?
If yes, please complete your South African Revenue Service (SARS) tax reference number
If you are an FFI and you do not have a GIIN number, please specify the reason for this by selecting one of the options below:
Section 2.3  Countries other than the RSA and the US
Please use the list of country codes for the correct country code
Are you a resident for tax purposes in any other country, other than the RSA and the US?
If yes, please list the other countries in which you are a resident for tax purposes, together with any tax reference numbers or Tax Identification Numbers (TINs).
Section 3: Non-US investors
If the entity is a US person or a resident of the US for tax purposes, you can complete section 4 below, and leave out section 3.
Section 3.1 Foreign Financial Institution (FFI)
Is the entity a Foreign Financial Institution (FFI)?
If yes, please complete the entity's Global Intermediary Identification Number (GIIN)
Section 2.2 United States (US)
* A US person includes, amongst others, a US resident, US citizen and US green-card holder. If you are uncertain about whether you are a US person,
please consult your tax or financial adviser.
Are you a US person* or a resident of the US for tax purposes?
If yes, please provide your US Tax Identification Number (TIN)
Section 3.2 Non-Financial Foreign Entity (NFFE)
Is the entity a Non-Financial Foreign Entity (NFFE)?
If the entity is an NFFE, please specify whether the NFFE is an active or passive NFFE
If the entity is a passive NFFE, does the entity have one or more substantial US owners*?
If yes, please identify each Substantial US owner* and list the substantial US owner's details below
Section 4: Substantial owners of entity
Does the entity have one or more substantial owners* that are tax resident in a country other than South Africa?
If yes, please identify each substantial owner* that is tax resident in a country other than South Africa and list their details below.
*A substantial US owner means any specified US person who:
l         in the case of an entity other than a trust, holds an interest of more than 25% by means of voting rights or profit share/participation in any arrangement
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Identity or registration number country of issue
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Please use the list of country codes for the correct country code
Country of birth, registration or incorporation
South Africa
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Section 4.1 Substantial owner 1
Nature of substantial owner
Relationship to entity
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l         in the case of a trust, is one of the following persons:
         -         the settler or founder
         -         trustee
         -         protector (if any)
         -         beneficiary, or
         -         other person exercising effective control over the trust
Substantial US Owners who are Specified US Persons, need to be reported under FATCA. 
How many substantial owners do you have that are tax resident in a country other than South Africa?
Important: If there are more than two substantial owners that are tax resident in a country other than South Africa, please make a copy of this section,
complete it and attach it to this form.
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Please use the list of country codes for the correct country code
Country of birth, registration or incorporation
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Section 4.2 Substantial owner 2
Nature of substantial owner
Relationship to entity
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Countries of tax residency
Please use the list of country codes for the correct country code
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Section 5: Definitions and explanations
b)         Certified deemed-compliant FFI and owner-documented FFI – FFIs that are not required to register with the IRS. Includesnon-registered local banks, retirement plans, non-profit organisations and FFIs with only low-value accounts.
Non-financial foreign entity (NFFE)
An NFFE is a foreign entity that is not a financial institution and is  excluded from the definition of an FFI.
Passive NFFE
A passive NFFE means any NFFE that is not (a) an active NFFE, or (b)
a withholding foreign partnership or withholding foreign trust pursuant to
relevant US Treasury regulations.
Active NFFE
An active NFFE means any NFFE that meets any of thefollowing criteria:
a)         Less than 50% of the NFFE’s gross income for the preceding calendar year or other appropriate reporting period is passive income, and less than 50% of the assets held by the NFFEduring the preceding calendar year or other appropriate reporting period are assets that produce or are held for the production of passive income.
b)         The stock of the NFFE is regularly traded on an established securities market or the NFFE is a related entity of an entityof which the stock is regularly traded on an establishedsecurities market.
c)         The NFFE is organised in a US territory and all the owners of the payee are bona fide residents of that US territory.
d)         The NFFE is a government (other than the US government), a political subdivision of such a government (which includes a state, province, county or municipality), or a public body performing a function of such government or a political subdivision thereof, a government of a US territory, an international organisation, anon-US central bank of issue, or an entity wholly owned by one or more of the foregoing.
e)         Substantially all of the activities of the NFFE consist of holding(in whole or in part) the outstanding stock of, or providing financing and services to, one or more subsidiaries that engage in trades or businesses other than the business of a financial institution, except that an NFFE will not qualify for this status if the NFFE functions(or holds itself out) as an investment fund, such as a private equity fund, venture capital fund, leveraged buyout fund, or any investment vehicle whose purpose is to acquire or fund companies and then hold interests in those companies as capital assets for investment purposes.
f)         The NFFE is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business other than that of a financial institution, provided that the NFFE will not qualify for this exception after the date that is 24 months after the date of the initial organisation ofthe NFFE.
g)         The NFFE was not a financial institution in the past five years, and is in the process of liquidating its assets or is reorganising with the intent to continue or recommence operations in a business other than that of a financial institution.
FATCA is the acronym for the Foreign Account Tax Compliance Act (FATCA), which is an American law passed in March 2010. FATCA requires reporting of specified United States (US) persons or entities controlled by specified US persons by certain foreign financial institutions (FFIs). Its aim is to identify US persons who may be using offshore accounts to avoid US taxation on their income and assets. The South African Government has signed an intergovernmental agreement (IGA) with the US Internal Revenue Service (IRS) agreeing to exchange information provided by financial institutions in South Africa.
South Africa has also committed to the Organisation for Economic Cooperation and Development’s (OECD) Automatic Exchange of Financial Account information in tax matters.
Momentum, as an FFI, is therefore required to obtain tax and other information regarding the entity and its controlling persons for both US FATCA and OECD automatic exchange of information purposes.
As South Africa has already signed an agreement (IGA) with the US, the definitions and explanations of terms used in this form are asper the South Africa and US IGA. However, we expect (to exchange tax and other financial information) that South Africa will sign with the other OECD member countries to follow this model agreement.
Person
A person includes an individual, partnership, corporation,company, association, estate or trust.
Foreign person
A foreign person is a non-US individual, partnership, corporation,
company, association, estate, trust or any other person that is not a US person. It also includes a foreign branch or office of a US financial
institution or US clearing organisation if the foreign branch is a qualified
intermediary (QI). Generally, a payment to a US branch of a foreign
person is a payment to a foreign person.
Financial institution
The term financial institution means a custodial institution, a depository
institution, an investment entity or a specified insurance company.
Foreign financial institution (FFI)
An FFI generally means a foreign entity that is a financial institution
outside the US.
Participating FFI
A participating FFI is an FFI (including a reporting Model 2 FFI covered
by an FFI agreement) that has agreed to comply with the terms of an FFI agreement.
Non-participating FFI
A non-participating FFI means an FFI that is not a participating FFI,
deemed-compliant FFI, or exempt beneficial owner.
Deemed-compliant FFI
A deemed-compliant FFI is an FFI that is exempt from withholding without entering into an Internal Revenue Service (IRS) agreement
There are generally three types:
a)         Registered deemed-compliant FFI – an FFI that registers with the IRS to declare its status. Includes certain local banks, non-reporting members of participating FFI groups, qualified collective investment vehicles, restricted funds, and FFIs that comply with FATCA requirements under an agreement between the US and aforeign government.
Substantial owner
A substantial owner means any person who:
•         in the case of an entity other than a trust, holds an interest of more than 25% by means of voting rights or profit share/participation in any arrangement.
•         in the case of a trust, is one of the following persons:
         –         the settlor or founder,
         –         trustee,
         –         protector (if any),
         –         beneficiary, or
         –         other person exercising effective control over the trust. 
Specified US person
A US citizen, resident or green card holder, corporation, partnership,
estate and trust formed or incorporated under US law, other than:
•         a US corporation of which the stock is regularly traded on an established securities market,
•         a US company forming part of the same group of companies as a listed corporation,
•         any US bank under US laws,
•         any state, the District of Columbia, any US territory, any political subdivision of any of the foregoing or any wholly owned agency or instrumentality of the foregoing,
•         any US real estate investment trust,
•         any US common trust fund, US securities brokers and USsecurities dealers,
•         any US organisation exempt from tax under section 501(a) or a US individual retirement plan, and
•         certain US retirement trusts.
The listed excluded entities are regarded as US persons, but not specified US persons, which means that global FFIs will not be required to perform any reporting or withholding on them.
h)         The NFFE primarily engages in financing and hedging transactions with, or for, related entities that are not financial institutions, and does not provide financing or hedging services to any entity that is not a related entity, provided that the group of any such related entities is primarily engaged in a business other than that of a financial institution.
i)         The NFFE is an excepted NFFE as described in relevant US Treasury regulations.
j)         The NFFE meets all of the following requirements:
         i.         It is established and operated in its jurisdiction of residence exclusively for religious, charitable, scientific, artistic, cultural, athletic or educational purposes, or it is established andoperated in its jurisdiction of residence and it is a professional organisation, business league, chamber of commerce, labour organisation, agricultural or horticultural organisation, civic league or an organisation operated exclusively for the promotion of social welfare.
         ii.         It is exempt from income tax in its jurisdiction of residence.
         iii.         It has no shareholders or members who have a proprietary or beneficial interest in its income or assets.
         iv.         The applicable laws of the NFFE’s jurisdiction of residence or the NFFE’s formation documents do not permit any income or assets of the NFFE to be distributed to, or applied for the  benefit of, a private person or non-charitable entity other than pursuant to the conduct of the NFFE’s charitable activities, or as payment of reasonable compensation for services rendered, or as payment representing the fair market value of property which the NFFE has purchased, and
         v.         The applicable laws of the NFFE’s jurisdiction of residence or the NFFE’s formation documents require that, on the NFFE’s liquidation or dissolution, all of its assets be distributed to a governmental entity or other non-profit organisation, or escheat to the government of the NFFE’s jurisdiction of residence or any political subdivision thereof.
Passive income
Passive income includes dividends, interest, rent*, annuities, royalties,
as well as gross proceeds from the sale or disposition of assets of a type that produce dividends and interest. Passive income excludes income effectively connected with a trade or business.
*Rent can be excluded from the definition of passive income provided it is part of an active business conducted by the employees of the entity. 
Collective investment schemes in securities are generally medium- to long-term investments. The value of participatory interests or the investment may go down as well as up. Past performance is not necessarily a guide to future performance. The manager does not provide any guarantee, either with respect to the capital or the return of a portfolio. For certain portfolios the manager has the right to close these portfolios to new investors to manage them more efficiently, in accordance with their mandates. Collective investment schemes are traded at ruling prices and can engage in borrowing and scrip lending. The collective investment scheme may borrow up to 10% of the market value of the portfolio to bridge insufficient liquidity. Different classes of participatory interests apply to these portfolios and are subject to different fees and charges. A schedule of fees, charges and maximum commissions is available on request from the manager, or is available on the website (www.momentum.co.za/assetmanagement). Forward pricingis used. The portfolio valuation time is 08h00 for fund of funds, and 15h00 for all other portfolios. The transaction cut-off time for non-fund of funds is 14h00 on the pricing date, and for fund of funds it is 14h00 on the business day prior to the pricing date. MMI Holdings Limited is a full member of the Association for Savings and Investment SA. The complaints policy and procedure and the conflicts of interest management policy are available on Momentum Collective Investment's (RF) (Pty) Ltd website at (www.momentum.co.za/assetmanagement). Associates of the manager may be invested  within certain portfolios and the details thereof are available from the manager.
Section 6: CIS disclosures
Section 7: Terms and conditions
Investors must read the applicable terms and conditions outlined below as well as the necessary FICA and new business requirements available on the Momentum Collective Investments (RF) (Pty) Ltd website (www.momentum.co.za/assetmanagement) before signing the application form.
1.         For the purposes of this application form, an Investor means the holder of a participatory interest/s in a collective investment scheme in securities administered and managed by Momentum Collective Investments (RF) (Pty) Ltd (“the Manager”), which is registered with the Registrar of Collective Investment Schemes.
2.         Net asset value (NAV): Prices are calculated on a NAV basis, which is dependent on the total value of all assets in the portfolio including any income accruals and less any permissible deductions from the portfolio divided by the number of participatory interest/s in issue. Permissible deductions include brokerage, securities transfer tax, auditor's fees, bank charges, trustee/custodian fees and the service charge levied bythe Manager. 
Service charge: The service charge for each portfolio is accrued daily and levied monthly on the market value of the portfolio. A portfolio may have a performance-based annual fee, which shall be a variable amount that may either increase or decrease, depending on whether the Manager has added or detracted value for the portfolio relative to the portfolio's benchmark. Refer to the latest minimum disclosure documents (MDDs) for more details. The service charge is usually deducted from the income received by the portfolio/s.
3.         Performance fees: Certain portfolios have performance fees which are detailed in the Manager's portfolio summary sheet, available onwww.momentum.co.za/assetmanagement and on the latest MDD. Investors may carry a lower proportion of the performance fee relative to performance enjoyed, while other Investors may carry a higher proportion of the performance fee relative to performance enjoyed. Where underlying portfolio/s charge implicit performance fees (i.e. implicit in their unit prices), Investors may carry these performance fees regardless of whether the top-tier portfolio or mandate has outperformed its own benchmark.
4.         Total expense ratio (TER): The TER of a portfolio is a measure of the portfolio's assets that were relinquished as operating costs expressed as a percentage of the daily average value of the portfolio calculated over a period of usually a financial year. Typical expenses which are deducted from a portfolio include annual service charges, performance fees, taxes, trustee fees and audit fees. The latest TERs are displayed on the MDDs.
5.         Switch: A switch involves selling participatory interests in one portfolio and investing the proceeds in another portfolio. Refer to the Manager's Switch Form for further details as well as applicable fees.
6.         Income distributions are made at regular intervals for all portfolio/s. Distributions are declared as specified in the Deed and applicable supplementary deed/s. Refer to the latest MDDs for more details. Distribution payments will only be made if the value of the payment isabove R20.
7.         The Investor applies to invest in the portfolio/s administered and managed by the Manager in accordance with the provisions of the Deed and any supplemental deed/s executed thereafter as at the NAV price as at close of business on the date of receipt of the money by the Manager fromthe Investor.
7.1         In the case of an initial investment, no investment application shall be considered or processed unless the Manager is in receipt of the following:
7.1.1         A fully completed application form
7.1.2         Proof of receipt of money, for example deposit slip or proof of electronic transfer
7.1.3         Investment instructions
7.2         The requirements as stipulated in clause 7.1 above must be in possession of the Manager before the daily cut-off time of 14h00. If the requirements are only satisfied after 14h00, the following working day's NAV price shall be used to calculate the purchase value of the investment and the investment will be processed on such following working day. In instances where the Investor is applying for subsequent investment/s, the Investor must forward proof of deposit or bank confirmation slip to the Manager as well as investment instruction completed on the relevant form by facsimile or email to the Manager before the cut-off time of 14h00. Provided the Investor has forwarded proof of deposit or bank confirmation slip and instructions, the application will be processed on the next working day.
8.         Foreign investors use the same bank account details noted on the application forms and are issued with a swift code by the bank. Deposits and payments will only be received in South African rands.
9.         The Investor authorises the Manager to act upon investment instructions completed on the relevant form received by facsimile, email, internet site or any other electronic medium with regard to any investment in portfolio/s administered and managed by the Manager. The Investor confirms that any electronic record of investment instructions and applications received and processed by the Manager as aforesaid will constitute prima facie proof of the contents of such instructions and applications and the Investor indemnifies the Manager against any losses, claims or damages arising from acting on such instructions and/or applications and confirms that the Manager shall not incur any liability of whatsoever nature in respect of any transfer, payment or other act done in accordance with such instructions and/or applications notwithstanding that it shall be shown that same was not signed, sent or emanated by the Investor. It is also agreed that this authorisation shall remain in force until notice in writing of its termination is received by the Manager and any such notice shall be without prejudice to the completion of transactions already initiated pursuant to this authorisation.
10.         All documentation and/or communication received by any form of electronic medium by the Manager from the Investor, including but not limited to, application forms, specific documents required or requested by the Manager, investment instructions completed on the relevant form, proof of deposit or bank confirmation slip and so forth, must not be assumed to be in the possession of the Manager. The Investor must after forwarding an instruction to the Manager's Client Service Centre number as stipulated in the application form confirm that the Manager is in receipt of such instruction. The Manager shall not be held liable for any and all claims, losses and or damages whether indirect, special or consequential and or any expense of any nature whatsoever which the Investor may incur or suffer as a result of the Investor not adhering to the aforesaid.
11.         As stipulated in clause 7.1 above, this application form will not be processed before the Manager receiving all of the relevant documentation required, as set out in the Financial Intelligence Centre Act, 38 of 2001 (FICA) and new business requirements document. The Manager reserves the right to request further documentation not referred to in this document, as and when applicable and further reserves the right not to process any Investment instruction/s should any documentation which the Manager requests and or requires; not be provided by the Investor to the Manager. The Manager shall not be held liable for any and all claims, losses and/or damages whether indirect, special or consequential and/or any expense of any nature whatsoever which the Investor may incur or suffer as a result of the instruction not being process timeously by the Manager due to the aforesaid.
12.         The Investor undertakes to send the original documents as set out in the FICA and new business requirements document to inform the Manager when any contact details and or other pertinent information has changed and to forward such information and necessary documents to the Manager within 14 (fourteen) days of such change occurring. In instances where the Investor has failed to timeously provide the aforesaid details and documents to the Manager and should the Manager need to trace the Investor, any and all costs associated with tracing the Investor shall be for the account of the Investor.
13.         In the event that the Investor provides instruction for the repurchase of participatory interest/s in a particular portfolio, payment will only be made into the Investor's bank account. Payment will be effected within 14 (fourteen) days of the required documentation reaching the Manager. Where the participatory interests tendered for repurchase have been ceded, the written consent of the cessionary, or alternatively, proof that the cession has been cancelled must be provided before the repurchase can be processed. The Manager will under no circumstances make third-party payments. Furthermore, in the event of the Manager receiving conflicting repurchase instructions, the Manager reserves the right not to act on such instructions received and the Manager shall not be held liable for any and all claims, losses and/or damages whether indirect, special or consequential and/or any expense of any nature whatsoever which the Investor may incur or suffer as a result of the instruction not being process timeously by the Manager due to the aforesaid.
14.         Without prejudice to any other rights, which the Manager may have in terms hereof or at law, the Investor agrees that the Manager shall be entitled to recover from the Investor any amount of money paid to the Investor, which the Investor is not entitled to for whatsoever reason, includinginterest thereon.
15.         The Investor's domicilium citandi ex executandi for all notices and processes to be given in terms hereof, is the physical address detailed on this application form or as notified in writing to the Manager.
16.         Repurchase and income distribution payments are not transferable (will only be paid to the bank account in the name of the Investor) and can only be made electronically.
17.         Any capital gain realised on the disposal of a participatory interest in a collective investment scheme is subject to capital gains tax (CGT).The Manager is obliged to report on the weighted average cost method for CGT purposes.
18.         Notwithstanding anything to the contrary contained in the application form, the Manager reserves the right to amend any provision of the terms and conditions contained herein and/or amend any other provision as contained within the application form upon reasonable written notice to the Investor of such amendment and/or cancellation.
19.         Notwithstanding anything to the contrary contained in the application form, where an Investor has made an investment via lump suminvestment and elects to repurchase participatory interest/s in the portfolio resulting in the Investor's value in such portfolio after the repurchaseto fall below R2 000.00, any repurchase instruction will result in the total balance being redeemed alternatively, the Investor may make an additional investment into the portfolio by purchasing additional participatory interest/s to ensure that the minimum balance in the portfolioexceeds R2 000.00.
20.         All direct deposits and EFTs must clearly reference the RU contract number to ensure that the deposit is matched to the correct contract.Where the Manager has been instructed to collect money from the bank account, bank accounts will be debited within 2 (two) working days.The Manager is limited to a maximum amount of R1 000 000.00 per collection. Money will only be invested once the Manager's requirements have been satisfied. Participatory interests bought with a direct debit can only be disinvested or switched after 7 (seven) days. Electronic/internet transfers can take up to 2 (two) working days to appear in the Manager's account.
21.         The Investor confirms that neither the Manager nor any of its employees have provided any advice on the suitability of this investment to the Investor's objectives and financial needs.
22.         Cooling off rights are not applicable to investments in collective investment schemes.
23.         Client statements are issued bi-annually when distributions are paid. Client statements are also available upon request from the Manager.
24.         Tax certificates (IT3B and IT3C) are sent to clients annually after the tax year.
25.         Complaints may be addressed to the Manager at the address provided on the application form.
26.         There may be actual or potential conflicts that may exist between the interests of the Manager and investors, for example, associates of the Manager may be invested within certain portfolios, and the details thereof are available from the Manager.
27.         The Standard Bank of South Africa Limited is the Trustee of the Momentum Collective Investments Scheme, 20th Floor Main Tower, Standard Bank Centre, Adderley Street, Cape Town, 8001.
Section 8: Entity's declaration
I hereby certify that I confirm and guarantee that:
1.         I understand this form.
2.         I further certify that I am using this form to document the entity that is an account holder of a foreign financial institution (in this case Momentum). The entity is the beneficial owner of the account/income.
3.         I will not hold you responsible for any loss for a form received that was not clear, not correct or where all information was not completed.
4.         I hereby confirm and guarantee that the entity holds no other citizenships and residencies for tax purposes, other than those disclosed above.If this changes, I will inform you in writing of any change within 30 days of the change occurring.
5.         I authorise this form to be provided to any withholding agent that has control, receipt, or custody of the income of which the entity is the beneficial owner or any withholding agent that can disburse or make payments of the income of which the entity is the beneficial owner.
6.         I am authorised to sign this form on behalf of the entity who is the beneficial owner of the account/income.
7.         I/We understand that this form is read and understood; with the deed, terms and conditions, fund summary sheet, minimum disclosure document (MDD), FICA and new business requirements document and constitutes the entire agreement between Momentum Collective Investments (RF) (Pty) Ltd and myself/ourselves.
8.         I/We confirm that I/we was/were provided with the MDD prior to transacting. 
Y        
Y        
Y        
Y        
D        
D        
M        
M
Y        
Y        
Y        
Y        
D        
D        
M        
M
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