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Growth of tech shares

Market cap growth of Apple, Amazon, Netflix, Facebook, Alphabet and Microsoft
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Value doesn't always underperform in bear markets ™
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www.aqr.com. The portfolios are an updated and extended version of the equity portfolios used in Asness and Frazzini (2013), "The Devil in
HML’s Details," Journal of Portfolio Management, 39, 49-68



Diversification at multiple levels
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Blend is your friend
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Extending the opportunity set

Portfolio risk decomposition
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Data is for illustrative purposes only.
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