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A wide range of outcomes

Major asset class returns (cumulative returns in US dollars in the past three years to the end of March 2021)

Developed market equities

Commodities
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A wide range of outcomes

Selling at the wrong time can have a dramatic effect on investors' returns
Level of the MSCI AC World Index, beginning in 1998
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Partners

RICHARD STUTLEY, CFA ROBERT WHITE, CFA NATALIE HARRISON
PORTFOLIO MANAGER SENIOR ANALYST GLOBAL FUND SPECIALIST

Source: MGIM




A wide range of partners B
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Glyn OW?" Andrew Hardy, CFA Alex Harvey, CFA Richard Stutley, CFA Robert White, CFA Richard Parfect Gary Moglione
Investment Director  pjractor of Investments ~ Senior Portfolio Manager  Portfolio Manager Senior Analyst Portfolio Manager Portfolio Manager
& Investment Strategist
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Stephen Nguyen, CFA Lorenzo La Posta, CFA Michael Clough Jackson Franks David Lashbrook, CFA James Jones Mark Wright, CFA
Senior Quantitative Senior Analyst Analyst Analyst Director of MAREF Senior Dealer Portfolio Manager
Analyst

Sean Colgan Kevin Seepaul Chris Butcher Gabriella Till Gabby Byron Tom Delic

Systems & Data Head of Systems & Analyst (Placement) Investment Services Portfolio Manager
Management Analyst Data Management Junior Analyst Executive
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