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A strong and growing market
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Focus of sustainable funds

Regions where impact funds invest
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Spectrum of capital

Mission-related Investing

Investment - . . .
B I Traditional l Responsible I NINEIRELE I Impact-driven

Financial =T . :
g:':lzc'a Market-rate finzncial returns Tolerate higher risk

Mitigating environmental, social and governance (ESG) risks

Pursuing ESG opportunities

Measurable high-impact
outcomes

Social and
environmental
factors and market
rate return
opportunities

Sustainability
factors, financial
returns, and
shareholder
advocacy

ESG screening and
factor integration
Shareholder
activism

Financial results only, no ESG
consideration
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Global trends gl

Source: Morgan Stanley Sustainable Signals




Push for impact

Growing institutional investor and/or consultant demand _@

Alignment with the corporate mission or values
Evidence of the materiality of sustainability issues

Opportunities to generate alpha

Competitive pressure

Regulatory or political pressure

Attracting and retaining talent .@

Source: IFC Growing Impact Report, 2020



Why it matters

MATERIALITY

Recognition that ESG
factors affect risk
and return

MARKET DEMAND

Demand for greater
transparency about
how money is invested

REGULATION

Guidance to monitor
and include ESG issues
in risk management




Sustainable investing i

ESG integration Impact investing
* Investment process
* Financial metrics
* Risk management

. Intentionality
* Additionality
* Profitability
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Companies generating
value while doing the
right things

Impact of companies’
operations/products on
society and the environment




Key pillars
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Intentionality Materiality Additionality Nggatlvg Measurability
considerations
Investments Invest in The extent to Company’s Clear
should be made companies where which a company corporate methodology and
with the objective the positive is making its practices may commitment to
of positive social outcomes are of ‘needed’ products significantly measuring and

or environmental
outcomes

material
significance to the
beneficiaries

and services more
accessible or
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positive impact it
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elsewhere

reporting the
social and
environmental
performance of
investments
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Current challenges

Quality data

Delivering return \

Investment
opportunities

Measurement //

Imbalance Costs

e Challenges Standardisation
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Time horizon




Our impact themes

SDGs targeted
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Protect People, Planet and Prosperity

Environmental
Promote
transition to low
carbon &
sustainable
future
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Social
Support the
development of
sustainable
communities
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Governance
Advocate for
ethical &
transparent
corporate
culture
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SDG Alignment
Align
investments
with SDG
agenda
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What to measure S
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What is the goal?
Who is affected?
3 Contribution?

What is the risk?

aiTierence

Mapping and alignmen » y’
to sustainable .
development goals ,



Current challenges
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Momentum Impact Funds

Momentum Alternatlv Energy Fund

Renewable energy asse nJ other power: assets
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Disclaimer m

This presentation is applicable to the following Momentum Investments authorised financial services providers in terms of the Financial Advisory and Intermediary
Services Act, 2002 (FAIS): Momentum Asset Management (Pty) Ltd (FSP 623), Momentum Outcome-based Solutions (Pty) Ltd (FSP 19840) and Momentum Alternative
Investments (Pty) Ltd (FSP 34758).

The investment policy is underwritten by Momentum Metropolitan Life Limited, which is a registered insurer under the Long-Term Insurance Act 52 of 1998.

This investment portfolio is administered and managed by Momentum Outcome-based Solutions (Pty) Ltd (FSP19840) or Momentum Asset Management

(Pty) Ltd (FSP623), which are authorised financial services providers in terms of the Financial Advisory and Intermediary Services Act, 37 of 2002 (FAIS Act), as may be
amended and/or replaced from time to time and a part of Momentum Metropolitan Holdings Limited, rated B-BBEE level 1.

The information used to prepare this presentation includes information from third-party sources and is for information purposes only. This presentation does not
constitute any form of advice and should not be used as a basis to make investment decisions or as an offer or a solicitation to purchase any specific product. Given that
past returns may not be indicative of future returns and the value of investments will fluctuate over time, independent professional advice should always be sought before
making an investment decision. Fluctuations in exchange rates may cause the value of international investments, if included in the mandate, to go up or down. Investors
should be aware that investing in a financial product entails a level of risk that depends on the nature of the investment. The merits of any investment should be
considered together with the investor’s specific risk profile and investment objectives. Although reasonable steps have been taken to ensure the validity and accuracy of
the information in this presentation, Momentum Metropolitan Life Limited does not guarantee the accuracy, content, completeness, legality or reliability of the
information contained in this presentation and no warranties and/or representations of any kind, expressed or implied, are given to the nature, standard, accuracy or
otherwise of the information provided nor to the suitability or otherwise of the information to your particular circumstances. Under no circumstances shall Momentum
Metropolitan Life Limited, its affiliates, directors, officers, employees, representatives or agents (the "Momentum Parties") have any liability to any persons or entities
receiving the information made available in this presentation for any claim, damages, loss or expense, whether caused by Momentum Metropolitan Life Limited or the
Momentum Parties' negligence or otherwise, including, without limitation, any direct, indirect, special, incidental, punitive or consequential cost, loss or damages, whether
in contract or in delict, arising out of or in connection with information made available in this presentation, whether relating to any actions, transactions, omissions
resulting from this information, or relating to any legal proceedings brought against you as a result of this information, and you agree to indemnify Momentum
Metropolitan Life Limited and the Momentum Parties accordingly. For investments in collective investments schemes (CIS), please refer to the minimum disclosure
document (MDD), which is available from the respective CIS manager. The MDD contains important information relating to investments in the respective CIS. The
information contained in this presentation may not be used, published or redistributed without the prior written consent of Momentum Metropolitan Life Limited. Under
no circumstances will Momentum Metropolitan Life Limited be liable for any cost, loss or damages arising out of the unauthorised dissemination of this presentation or
the information contained herein, and you agree to indemnify Momentum Metropolitan Life Limited and the Momentum Parties accordingly.

Sources: Momentum Investments, IRESS
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